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Agenda No. If A.

COUNCIL AS A WHOLE
offered and moved adoption of the following ordinance:

CITY ORDINANCE 09-120

TITLE: ORDINANCE SUPPLEMENTING CHAPTER 257 (PROPERTY TRANSFERS AND
LEASES) OF THE JERSEY CITY CODE

THE MUNICIPAL COUNCIL OF THE CITY OF JERSEY CITY HEREBY ORDAINS:

A. The following supplement to Chapter 257 (Propert Transfers and Leases) of the Jersey City
Code is adopted:

§257-1 through §257-5. No Change.

§257-6 Disclosure of availabilty ofzoned parking permits for residential buildings.

A. As used in this sub-chapter, "Residential Building" is defined as any structue or unit therein,
that is offered for sale or lease, for occupancy in whole or in par, as a residence or sleeping
quaer by one (l) or more person.

B. The seller or landlord, as appropriate, of any Residential Building located within a zone
designated for restrcted parking pursuant to Section 26-70.1 and Schedule 26 of the City
Code, shall fuish the prospective buyer or prospective tenant, with a copy of the Notice
appearing in Section C, below, prior to the following events:

(i) Sales: the signng of a contract of sale or the acceptace of a deposit for sale

of a unt in any Residential Building, whichever occurs first; or

(ii) Leases: the signng of a lease or the acceptace of a deposit for a lease of a
unit in any Residential Building, whichever occurs first.

C. The Notice shall be in the following form and printed or tyed in a font of at least ten (l 0)
point:

NOTICE REGARDING PARG PERMIT ZONES

Some Residential Buildings in Jersey City are located withn a zone that allows
residents to purchase a permit for long term parking on the public streets withn the
zone. However, not all Residential Buildings that may appear to be withn the zone
are, in fact, eligible for zoned parking permits.

To determine whether or not a specific Residential Buildig is within a restricted
parking zone and whether or not a resident of the Residential Building is eligible to
purchase a parking permit in the zone, you must first contat the Jersey City Parking
Authority, which operates the Residential Parking Permt Zone Program for the City
of Jersey City, pursuat to Section 12-3.1 of the City Code. The Parkig Authority
telephone number is (201) 653-6969.

D. The seller or landlord, as appropriate, shall also:



Continuation of City Ordinance
09-120

, page
2
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OF THE JERSEY CITY CODE

il Require the buyer or tenant to sign an acknowledgment that he or she has timely

received a copy of the above Notice; and

il Retain on fie a copy of the buyer's or tenant's written acknowledgment ofthe timely

Notice for inspection by the City.

B. All ordinances and pars of ordinances inconsistent herewith are hereby repealed.

C. The City Clerk shall have this ordinance codified and incorporated in the official copies of
the Jersey City Code.

D. This ordinance shall take effect at the time and in the maner as provided by law.

E. The City Clerk and the Corporation Counsel may change any chapter numbers, aricle

numbers and section numbers if codification of this ordinance reveals a conflict between
those numbers and the existing code, in order to avoid confusion and possible accidental
repealers of existing provisions.

Note: All new material is underlined; words in (brackets) are omitted. For purposes of
advertising only, new matter is boldface and repealed matter by italics.

JM/he
11/17/09

APPROVED AS TO LEGAL FORM APPROVED:gJ~
~s¿í. corpor

APPROVED:

Certification Required 0

Not Required 0



ORDINANCE NO. Ord.09-120

~A .NOV 2 4 2009 ~A.
TITLE:

Ordinance supplementing Chapter 257 (Property Transfer
and Lease) of the Jersey City Code. (Disclosure of Zone
Parking)

RECORD OF COUNCIL VOTE ON INTRODUCTION NUV ~ 4l1IJ 9-0
COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY NV. COUNCILPERSON AYE NAY N.V.

SOnOLANO / GAUGHAN / BRENNAN /
DONNELLY / FULOP . I FLOOD /
LOPEZ / RICHARDSON 7 VEGA 7

./ Indicates Vote N.V.-Not Voting (Abstain)

RECORD OF COUNCIL VOTE TO CLOSE PUBLIC HEARING

Councilperson moved, seconded by Councilperson to close P.H.

COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY NV

SOnOLANO GAUGHAN BRENNAN

DONNELLY FULOP FLOOD

LOPEZ RICHARDSON VEGA

./ Indicates Vote N.V.-Not Voting (Abstain)

RECORD OF COUNCIL VOTE ON AMENDMENTS, IF ANY

Councilperson moved to amend Ordinance, seconded by Council person & adopted

COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY NV COUNCILPERSON AYE NAY N.V.

SOnOLANO GAUGHAN BRENNAN

DONNELLY FULOP FLOOD

LOPEZ RICHARDSON VEGA

./ Indicates Vote N.V.-Not Votig (Abstain)

RECORD OF FINAL COUNCIL VOTE

COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY NV. COUNCILPERSON AYE NAY NV

SOnOLANO GAUGHAN BRENNAN

bONNFllV FULOP FLOOD

LOPEZ RICHARDSON VEGA

./ Indicates Vote N.V.-Not Votig (Abstain)

Adopted on first reading of the Council of Jersey City, N.J. on NOV 2 42009

Adopted on second and final reading after hearing on

This is to certify that the foregoing Ordinance was adopted by
the Municipal Council at its meeting on

APPROVED:

Robert Byrne, City Clerk Peter M. Brennan,. Council President

*Amendment(s): Date:
APPROVED:

Jerramiah T. Healy, Mayor

Date

Date to Mayor
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ORDINANCE
OF

JERSEY CITY, N.J.

q- 13.

COUNCIL AS A WHOLE
offered and moved adoption of the following ordinance:

CITY ORDINANCE 09-123

TITLE:

ORDINANCE AUTHORIZING THE IMPOSITION OF DEED RESTRICTIONS ON
ST. PAULS AVENUE BETWEEN CHAOTTE AVENU AND DUFFIELD
A VENUE, DUFFIELD AVENU BETWEEN HOWELL STREET AND AN AREA
NORTH OF ST; PAULS AVENUE, AN HOWELL STREET BETWEEN
CHAROTTE A VENUE AND DUFFIELD A VENUE

WHEREAS, PSE&G was the owner of Block 649.1, Lot 1 which it recently sold to the New Jersey
Deparment of Transporttion; and

WHEREAS, while it was stil the owner of Block 649.1; Lot 1, PSE&G performed soil remediation
consisting of excavation down to a depth of twelve (12) feet below ground surface over most of the
site and excavation to a depth of thirt (30) feet below ground surface in three areas ofthe site; and

WHEREAS, this excavation was performed to remove coal tar residue product which resulted from
the operations of the former PSE&G West End Gas Plant; and

WHEREAS, the work was performed in accordance with New Jersey Deparment ofEnvirönmental
Protection Technical Requirements for Site Remediation; and

WHEREAS, the cöal tar residue product impacted three public streets adjacent to Block 649.1, Lot
1; and

WHEREAS, those streets are:

Howell Street between Charlotte Avenue and Duffeld Avenue (Exhibit "A" attached);

Duffeld Avenue between Howell Street and an area slightly nort of St. Pauls Avenue
(Exhibit "B" attached);

St. Pauls Avenue between Duffield Avenue and Charlotte Avenue (Exhibit "c" attached);
and

WHEREAS, because some of the coal tar residue product impacted these street in certain areas,
excavations within the streets were done to remove the product and backfll those areas with clean
fill; and

WHEREAS, cenain area,; of these streets have background historical contaminates thai remain
above the New Jersey Deparent ofEnvirol'.Jenta Protection residential cleanup standard andrequire Deed Notices; and -
WHEREAS, because of these contaminates, these streets are subject to certain statutory and
regulatory controls to restrct the use of the properties to public streets and to protect and preserve
the environmental remediation actions performed on the streets; and

WHEREAS, in order to implement the necessar statutory and regulatory controls, and to ensure

ii.2vOEl131
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their potential endurance, the City of Jersey City is required to execute and record Deed Notices
affecting these three streets.

NOW, THEREFORE, BE IT ORDAINED, by the Municipal Council ofthe City of Jersey City
that:

1. The Mayor or Business Administrator is authorized to execute and record Deed Notices to
impose certain environmental controls and use restrictions on the following public streets:

Howell Street between Charlotte Avenue and Duffeld Avenue (Exhibit "A" attched);

Duffeld A venue between Howell Street and an area slightly north of St. Pauls Avenue
(Exhibit "B" attached);

St. Pauls Avenue between Dufeld Avenue and Charlotte Avenue (Exhibit "C" attached);

2. The Deed Notices shall be in substatially the form attched hereto, subject to such
modification as the Business Administrator or the Corporation Counsel deems necessar or
appropriate; and

3. The Mayor or Business Administrator is authorized to execute any other documents
necessar or appropriate to effectuate the puroses ofthe within ordinance.

RRcw
11-17-09

iiu 2 G 0 9 .1 3 1

APPROVED AS TO LEGAL FORM APPROVED:g.~
iJslr Corpration Counsel

APPROVED:
Business Administrtor

Certification Required 0

Not Required 0



_--'-_____,=_~__._I) c:..-..-.._..-..-..-..
'"

~,:";.".-r'~~".: -~-=_~1____/J.¿

PSEG FORMER WE END GA PlA
EXHIBIT A-3: PROPTY MA
PROGRA INT 1014169

HOWL ST BETEE DUFFielD AVENUE AND Q-ARLOT AVEUE

JERSEY CITY NEW JERSEY

CHARLOTTe AVENUe

~L.~~ .:_~~~..._-~~::.,-y~
~ -, BLOCK 649.1~ LOTI

LEGEND:

FENCE LINE

PROPERTY LINE

PROPERTY

100

I

a 50! !
SCALE IN FEET

100

I

BLOCK 649.1
LOT 1

o
E
'"
IDo
'2:
ID(J

~
ID
E
c:
e _.;;
c:

W
"0
c:
m
01
c:

"ii
ID
c:'",
c:w
i¡
01
i¡-'
inoa .-----.-------N
r¡

Filename: G:\Oalo4\1898401\Codd Dolo - 1698401\O~9\SI..eets Nolices\Proper1r Mops rev1.dwg Dote. !\AI9/2007

DUFFIeLD AVENUe

rr..t &-- ~."
i¡

l =; !NdGI)R'idNs
'--.--'River Drive Center 1 Elmwood Park, NJ 07407

P: 201.94.6900 F: 201.94.0366
www.langan.com

NEW JERSEY PENNSYLVANIA

Pro ject

Project No.

1898401
NEWYORK CONNECTICUT FLORIDA

NJ Certificate' of Authorization No: 24GA27996400

~ 'i
l?)(~~l.t ' f\

\\\

.,,~~~' ---A'- ,\1"-,,.~.... '.\\ ~. \'
i " \', \ \.- \ \\ ... \\.. \\ ~\\\'. \ .. \ -'i, ; . \\ ''\ ~ \ \ ~"'~ \\.~.-... \ ~~\ \ \ \'
.. B~LOCK 606. ~'. \:\ \\)\\
''t /' LOT 3 \'\ 'j\\-.\ /'~\ \;....,' i-, ~ ..

\~" ~.-._-.
\~--..- \/~.~\~\

'- ~ \~~
~.\\

/
'! !

\~

r\
\ \\ \
\ "\\

BLOCK 606.1
LOT 2

~

r
1

BLOCK 606.1
LOT 1

f,-'
. ;. i
ri
r

. ..\ .
~--- - ._- - ---- - -- --

j

",J _ .-- ..-- .--' ....- -- - - -_.- -_..( r"-"-"-"-"-"tf' .

Scole

1" =
Fig. No.

100' A-3
Time: 10:05 User: okSfomo~ 51 )til Table: Longon. ¡tb Loyot: Howell Streel



!

~::
c:

a!,i
1

r:-'~:====::==:::...
BlOCK::-6Si

LOT ì-~
¡a
~ ¡

¡

i
!

i

BLOCK 656.1
LOT 1 .

FORMERL Y Sr. PAULS A'ÆNUE Sr. PAULS A 'ÆNUE

L--___J
~

BLOCK 652
LOT 4

BLOCK 649.1
LOT 1

LEGEND:

fENCE LINE

PROPERTY LINE

_11.11.11_11
PROPERTY

100

:

a 50! !
IN FEET

100

I

BLOCK 652
LOT 5

SCALE

HOweLL STREET

..W"...i_.'_.~..i._i.::.,_.. .U.. HOweLL STREET
(:100

~
Q)
Ec
E
'S;cw
uc
OJ

gi.~

Q)c
'õicw
C
m
OJ
C
~
:g NEW JERSEY PENNSYLVANIAoN
€ì

Faeoome: G: \Ooto4\169'84Ot\Codd Dolo - 1898401\Owg\5.("t5 Noliclls\Propetly Mops r8v1.dwg

-/
,\
\\\\ .,~

(; !:NdGti!idlj
River Drive Center 1 Elmwood Park. NJ 07407
P: 201.794.6900 F: 201.794.0366
ww.langan.com

t" \ r
. . ~Flw:.-..--..-.... \ --,.:.~M,~.:-n''':W.'~'' : "I

I \. !
I i
I

BLOCK 603
LOT 2

BLOCK 606.1
LOT 1

I

Project
PSEG FORMER WE END GA Pl

EXIBIT A-3: PROPTY MA
PROGRA INT 1014169

DUFFIELD AVENUE BETEN HOWL ST AND ME ST
JERSEY CITY NEW JERSEY

NEW YORK CONNECTICUT FLORIDA Project No.

1898401
Scole

1" = 100'
Fig. No.

NJ Certificate of Authorization No: 24GA27996400 Ä-3
Dol.: 11/19/2007 User: okotømos SI)'e Tobie: Longan.slbLo)Ol: OuHlold Aveue

If )l,ll.t \' ß ii



L:~
t-

BLOCK 656.1
LOT 1

. . '~lJll-;.:--.:;-~~-;.;,,~-;;d.~ Q \À ~ ~~~~~'.. ;:~
CHARLOTTE AVENUE

_'_'_R__"'W--~ --_.__...~_..--
Lw.5.""l,__'-:":"::==.."-'--'--"-'

BLOCK 649.1
LOT 1

""

lJ LEGEND:

~- FENCE LINE-. ----
PROPERTY LINE

G PROPERTYK

~
100 a 50 100

I I
!

I

SCALE IN FEET

c.___.

~ --~o:_
CD
Ec.g--._.~ == r=-----.---...- ..~ ; Ic
'"
01
.ç;
¡¡
CDc

."õicw
c
'"
01
C
.5
itaa'"
(g

rienoma: G:\Oolo4\IS9a.401\Cadd Data - 1898",01\0"'9\5t,"\1 Notices\Própetty UOpl revl.dwg

. \g \~ ~~-
"2 ---.....,.~ l ~ t----~:-.-~ ==-- c=-===~~_._

..JOL

DUFFIELD A VENUE
#9.. .k' ..,

I

l; !NdGl)gd~
River Drive Center 1 Elmwood Park. NJ 07407
P: 201.794.6900 F: 201.794.0366
ww.langan.com

NEW JERSEY PENNSYLVANIA New YORK cONNEcncur FLORIOA

NJ Certificate of Authorization No: 24GA27996400

Pro ject
PSEG FORMER WE END GA Pl

EXIBIT A-3: PROP MA
PROGRA INT 1014169

ST. PAULS AVEUE BElEEN DUFFIELD AVENUE AND OiAROT AVENUE

JERSEY CITY NEW JERSEY
Project No.

1898401
Scale

1" =
Fig. No.

100' A-3
Dol.: 11/19/2007 St)le Table: Longoo.9tb Lo)Ol: 51. Paula AveueTime: 10: 04 US1M: okeromos

~x~.l;t
.'" )1

"'c



TITLE:

ORDINANCE NO. Ord.09-123

3. D. NOV 2 4 2009 Lf6.

Ordinance authorizing the imposition of deed restriction on
St. Pauls Avenue between Charlotte Avenue and Duffeld
Avenue, Duffield Avenue between Howell Street and an
area north of St. Pauls Avenue and Howell Street between
Charlotte A venue and Duffeld Avenue.

RECORD OF COUNCIL VOTE ON INTRODUCTION NnV ? 4 7nnii q.O
COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.V.

SOnOLANO ./ GAUGHAN / BRENNAN /
DONNElLY i/ FULOP ./ FLOOD 7

LOPEZ ./ RICHARDSON ,/ VEGA 7
./ Indicates Vote N.v-Not Voting (Abstain)

RECORD OF COUNCIL VOTE TO CLOSE PUBLIC HEARING

Councilperson moved, seconded by Councilperson to close P.H.

COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.V.

SOnOLANO GAUGHAN BRENNAN

DONNELLY FULOP FLOOD

LOPEZ. RICHARDSON VEGA

./ Indicates Vote N.v -Not VOtig (Abstain)

RECORD OF COUNCIL VOTE ON AMENDMENTS, IF ANY

Councllperson moved to amend Ordinance, seconded by Council person & adopted

COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY NV.

SOnOLANO GAUGHAN BRENNAN

DONNELLY FULOP FLOOD

LOPEZ RICHARDSON VEGA

./ Indicates Vote N.V.-Not Voting (Abstain)

RECORD OF FINAL COUNCIL VOTE

COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.V.

SOnOLANO GAUGHAN BRENNAN

DONNELL V FULOP FLOOD

LOPEZ RICHARDSON VEGA,

./ Indicates Vote N.V.-Not Voting (Abstain)

Adopted on first reading of the Council of Jersey City, N.J. on NOV 2 42009

Adopted on second and final reading after hearing on

This is to certify that the foregoing Ordinance was adopted by
the Municipal Council at its meeting on

APPROVED:

Robert Byrne, City Clerk Pe ter M. B re n nan, Council President

*Amendment(s): Date:
APPROVED:

Jerramiah T. Healy, Mayor

Date

Date to Mayor
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1st Reading
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ORDINANCE
OF

JERSEY CITY, N.J.
COUNCIL AS A WHOLE
offered and moved adoption of the following ordinance:

TITLE:

CITY ORDINANCE 09-124

ORDINANCE REMOVING THE AFFORDABILITY RESTRICTIONS FROM: 1) A
DEED DATED DECEMBER 31,1986 AND 2) A CORRCTORY DEED DATED
AUGUST 26, 1987 CONCERNING BLOCK 1985, LOT L-14 ALSO KNOWN AS

136-138 GRAT AVENU OWNED BY FAIROUNT HOUSING CORPORATION

The Municipal Council of the City of Jersey City does ordain that:

WHEREAS, the Cityof Jersey City (City) transferred Block 1985, Lot L-14 ala 136-138 Grant
Avenue (Propert) to Fairmount Housing Corporation (Fairmount) for $1.00 by Deed dated
December 3 1, 1986, recorded in Deed Book 3676 at page 137, attached as Exhibit A; and

WHEREAS; the City ofJersey City (City) delivered a Correctory Deed for the Property dated

. August26, 1987, recorded in Deed Book 3824 at page 9, attached as Exhibit B; and

WHEREAS, the Deeds contain the following restrictions and covenants:

Covenants to construct thirty-eight (38) wits of rental housing on the Propert by December
31; 198Raid iî:ediately rent and continually re-rent such units to persons only oflow or
moderateincoÌne and only for rent affordable to such persons for a minimum period of

fifteen (15) years.

Comply with all terms and conditions contained in Ordinance C-345 of the Jersey City
Muncipal Council which Ordinance authorized the transfer.

Any profit realized by the Fairmount from the resale of these Properties was to be applied
to the costs of acquiring and developing other City-owned Proper for residential use for
low and moderate income persons.

WHEREAS, in addition to donating the Property, the City also provided Fairmount with a mortgage
in the amount of$65,973; and

WHEREAS, Fairmount failed to operate the Proper as affordable housing and defaulted on its
mortgages to theCityand to the County of Hudson that funded the rehabilitation ofthe propery; and

WHEREAS, Fairmount now proposes to sell the Property to Wiliam Melms of 506 Palisade
A venue, Jersey City, who wil rehabilitate the Proper but for market rate housing for the sum of
$470,000; and

WHEREAS, even the market rate sale wil not generate sufficient funds to payoff in full, the City
and County mortgages and the other debt encumberng the Propert; and

lt2U09121
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WHEREAS, in order to sell the Property to Wiliam Melms, Fairmount requires that the City accept
payment ofa minimum of$25,000 to payoff the City's mortgage and release the 15 year affordability
restrictions on the Property which would otherwise restrct occupancy to affordable households and
reduce the value of the Property; and

WHEREAS, it is in the best interests of the City to accept parial payment of its mortgage and
remove the affordability controls on the Propert so that it can be sold to a private buyer in order to
return the Propert to the tax rolls and remove this continuing blight in the neighborhood.

NOW, THEREFORE BE IT ORDAINED, by the Municipal Council of the City of Jersey City
that:

1. Block 1985, Lot L-14 also known as 136-138 GrantAvenue is hereby released from all of

the restrictions and covenants contained in the Deed from the City of Jersey City to
Fairmount Housing Corporation dated December 31, 1986 and recorded in Deed Book 3676
at Page 137.

2. Block 1985, Lot L-14 also known as 136-138 Grant Avenue is hereby released from all of
the restrctions and covenants contaned in the Correctory Deed from the City of Jersey City
to Fairmount Housing Corporation dated August 26, 1987 and recorded in Deed Book 3824
at Page 9.

3. The face amount ofthe City's mortgage dated July 5,2001 in the amount of$65,973 shall

also be discharged for the minimal sum of $25,000 at closing.

4. The Mayor is hereby authorized to execute this Ordinance and a Notar Public notarize the
acknowledgment contained herein in accordance with law so that same may be recorded in
the Hudson County Register's Offce.

A. All ordinances and pars of ordinances inconsistent herewith are hereby repealed.

B. This ordinance shall be a par oftheJersey City Code as though codified and fully set forth

therein. The City Clerk shall have ths ordinance codified and incorporated in the official
copies of the Jersey City Code.

C. This ordinance shall take effect at the time and in the maner as provided by law.

D. The City Clerk and the Corporation Counsel be and they are hereby authorized and directed
to change any chapter numbers, aricle numbers and section numbers in the event that the
codification of this ordinance reveals that there is a conflict between those numbers and the
existing code, in order to avoid confusion and possible accidental repealers of existing
provisions.

NOTE: All material is new; therefore, underlining has been omitted.
For puroses of adverising only, new matter is indicated by
bold face and repealed matter by italic.
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In Witness Whereof, the City of Jersey City has caused these presents to be signed by its proper
corporate offcers and caused its proper corporate seal to be hereto affxed that day and year first
above written.

WITNESS CITY OF JERSEY CITY

Robert Byre, City Clerk Jerramiah T. Healy, Mayor

STATE OF NEW JERSEY)

SS:

COUNTY OF HUDSON )

BE IT REMEMBERED, that on this _day of Two
Thousand Nine before me the subscriber, a Notary Public of the State of New Jersey personally
appeared Robert Byre who, made proof to my satisfaction that he is the City Clerk Jersey City a
municipal corporation of the State of New Jersey, that he well knows the corporate seal of said
corporation; that the seal affxed to said instrument is the corporate seal of said corporation, that the
said seal was so affxed and the said instrument signed and delivered by Jerramiah T. Healy who was
at the date thereof the Mayor of said municipal corporation, in the presence of this deponent, and
said Mayor, at the same time acknowledged that he signed, sealed and delivered the same as his
voluntar act and deed, and as the voluntary act and deed of said corporation, and that deponent, at
the same time subscribed his name to said instruent asa witness to the execution thereof.

Sworn and subscribed to
Before me this day
of ,2009.

Notar Public Robert Byre, City Clerk

IGW/mw
11-17-09

APPROVED AS TO LEGAL FORM

~ .§J
¡¡oration Counsel

APPROVED:

APPROVED:

Certifcation Required 0

Not Required 0
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.The grantee further covenant8 for itself. its heirs. executors, administrators, and
assigns that it will comply with all terms snd conditions contained in Ordinance
C-345 of the Jeraey City Municipal CoiincU which Ordinance suthor!zed the .whhin
transfer unless specifically modified by a aubsequent ordinance of the Municipal
Council.

"

"

it 18 hereby mutually made a covenant of th18 8ale that 1f gr~ntee does r.ot or cannot
cute 'a v101ation of any of the above terma and conditions witiìin 30 daya of being
served with. notice at violation by the grantor. and the grantnr obtaina a
determination of violatioò from a court of competent Juriadlction, then th~ grantor

~~ at It. 801. òption aeek either damage8 frOm the grantee or cause title to the
property revert to".tlte IraDtor.

PREPARED BY:--._.--.
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lit Reading

2nd Reading & Ane! Passge

S.,.~ ..)
l~i$ . . ..~~.;ORDINANCE

OF.
JERSEY Cin NJ.

CONCIL AS A WHOLE
offered an moved adoplio oflhe following ordinance:

CITY ORDINANCE C-345 .-

TITl:

AN ORDINANCE AUTHORIZmG THe TRAiispeR OP CITY'~TnieD PROPER.TY
TO THE PAIRUOUNT HOUSING CORP. POR THe Dl~\'ELopuaNT

THROUGH REHABILITATION OP THIRTY-EIGHl (3S) RENTAL UtlTS POLL
LOW AND ~IOOERA TE mCOME HOUSEHOLDS

THE llUNICIPAL COUNCIL OP THE CITY OF JERSEY CITY DOES ORDAIN:

WHEREAS. pursuant to N.J.S.A. 52:270-301 ~. ~.. the FaIr Housing Act, the
CIty of Jersey CIty has an obligation to provIde tu faIr share of affordable houilng
to famlUes of low and moderate InCome; and

WHEREAS, N.J.S.A. 40A:12-2Iej) of tbe local Lands and Buildings Law autborlzei
the transfer of property nor needed for a municipal purpoe to a duly Incorporated
non-profit organIzation for tbe construction at residential property for nominal
consideration; and

.~., :-.

WHEREAS. rhe Cley of Jersey City Is the owner of three vacant multi-family
apartment buildings as depicted on the attached map and as more specifically
described as tollows:

i:"': ~ Lot Address

1965 L-I" 136-138.0rant Avenue
1986 I~A. 149 Crant Avenue a/k/a/

248 Bergen Avenue 
1986 S-A. 240 Bergen Avenue

WHEREAS, the property Is not needed tor any municipal purpose; and

tlHEREAS, the Fairmount HauiIng Corp.. a duly-Incorporated nOD-prOfit
organization and development iubildlary of the Young \'omen'i CIlrlulan
ASIOClatloD (YWCAI, II willing to develop tllrougb rebablltatlon thIrty-eight (lS)

. rental apartmenClfor low and moderate Income households (the "Project"); and

WHEREAS, the tlew Jersey Department of Community Affairs hai made a
commitment at grant tunds In the amount of $350,000 to the. Project conditioned
upon tbe developer's havtng tItle to the property and baving received firm
commltmenu for permanent and construction financing; and

"

WHEREAS. the Project wll receive additional subsidies from COSG Year 12 fundi
and COBG program Incóme; and

WHEREA~, tbe Project wil be iubsldlzed further by the Housing Trust Pund
contrlbutlon at Zena Nemetz ("Portslde Lln~age"l In the amount 0"$456.000; and

WHEREAS. Zena flemetz wll make the atoresatd capital contrlbu.t1on through
the vehicle of a general partnerslllp to be formed. entitled "Bergen-Grant
Associates", wherein corporations organized by tbe YI"/CA and Zena Nemetz wil
be the General Partners; and

, .

f~

WllERI!AS, thli OrdInance contemplate. that the Pilrmount Houilns Corp. wtl

lease the property to Bergen-Grant "iioclatei. who wil develop and m.anase tllii
. property;

, "1 . . aCIt" V..t~ .
.'.



;::
¥(
'~~.

~:..: .
~:~7:.;'
:¡".

¡.

,;-~.'

~;;:;

~ ;.'.:

~;~;:~

~',

'W_
'c.un~tin of City Ordinance . page iAdditIons underlined, deletions cr~...t:-
mlE: . .\\1 OkDINANCE ..UTHORIZING THE TRANSFER OF CITY-OWNED PROPERTY

TO THE FAIRMOUNT HOUSING CORP. FOR THE DEVELOPMENT
THROUGH REHABILITATION OF THIRTY-EIGHT (J8) RENTAL UNITS FOR

LOW AND MODERATE INCOME HOUSEHOLDS

NOW, THEREfORE, BE IT ORDAINED, that the Mayor or BusIness AdmInistrator
I. authorized to execute a contract for .ale, deed and any other docuMents
necessary or approprIate to effectuate the transfer of the following properties
to the FaIrmount HousIng Corp., UnlOt.pll-Ðelopt-i\~'InC". for nominal
consIderation for the development through rehabiltation of sIxteen (16) units of,
hou.lng:

:.';

Block Lot Address
1985 L-14. 136-138.Grant Avenue ",--1986 I-A 149 Granr Avenue a/k/a

248 Bergen Avenue
1986 5-A 240 Bergen Avenue

l

BE IT FURTHER ORD..INED that the transfer shall be subject to tÌie' fOllowlng
. terms and conditions:

,
j
!

ì
j
,
i

i
¡

I
!

I

I
i

ì
i

!
i
i
1

I.a) The unIts shall be affordable to persons of tow and moderate Income within
the meaning of the Fair HousIng Act,. ~. 52:270-301 !!. ~., and the
regulations promulated thereunder, N.J....C 5:92 et. !'" and shall remain
affordable to such persons for a perIod of f!fteen(15) years. All InitIal and
subsequent rentals shall be to persons of low and/or Iloderate Income and shall
also be affordable to sucll persons.

(b) The property at 240 Bergen .. venue wil be a relocation resource pursuant
to N,J.S.A. 52:31B -5(a) for the tenants who resided as of September 18, 1986 at
98 BrIght Street consistent with the Relocation Agreement executed by saId tenanu
and approved by the Jersey City Redevelopmenr Agency on September 18. 19-86.
So long as said persoi¡ are renants ot Fairmount Housing Corp. or their successors
In Interest at 240 Bergen A venue or any orher rental premises owned by Fairmount
HousIng Corp. or Its successor In int,erest, their rents shall be atrordable to them_

2. Any protlt real!zed by the Fairmount Housing Corp. from the resale of these

properties shall be applied to rhe costs of acqLlrlng and developing other city-o'''ned
proper~y tor residentIal use tor lo~fil moderate Income 

persons. Prior to resale,the Falrmounr Housing Core. Yi-.p/lrk--ÐeVelo¡meftt--A~.--lne shall forward
a certltled accounting to Jersey City listing all Casts and expenses Incurred ty
It In developing the properry and the resale price. In rhe event rhere Is a protlt
realized .on any such resale, the FaIrmount Housing Corp. JJftioni'ArißeIo¡ni:
lrs.ft~-~ft, shall depOSit such sums in an inrerest bearing trust account pending
agreement by and between the City as to the disposition of such funds. ThisprOVision shall remain In etfect for $0 long as Fairmount Housing Corp. owns the
properry.

J. Upon demand, the FaIrmount HousIng Corp. and any $ubsequent purchasu
chall iubmlt a report and any other requested records or documentation to JetSeY
CIty to Insure thàt the above terms and conditions have not been violated.

4. Prior to resale, the Fairmount Housing Corp. -Uiron-Park--ÐeYel~nt
l.R.-I. shall notlly Jersey'Clty at least, two (2) months In advance and provide
the CI~y wIth such Intormarion as Is necessary to satisfy the city that. the
prospective purchaser wll maintain the units as attordable to low and moderare
InCome households as set lorth in Section (I. above and that'the purchase price
reptesen¡. the (aIr marke.t value of the property.

5. The aUotdabllty controls and protlt restrictIons described above shall be .
let forth a. restrlcrton. In the Deed.

6. All of the above term. and condlrtons and such addltlo.nal terms and conditIon.

a. the Corporanon Counsel and the New Jer.ey Council on. Affordable HOlislng
determine. are neceSlary or approptlate shaii be In a form .subject to approval

by the Corporation Counsei and the New Jersey Council on Affordable Housing.., .
A. All ordInance. and part. o( ordInances Inconsistent herewith are herebYrepealed. .
B. Thl. ordinance .hall be a parc of the Jersey CIty Code ie though codifIed

Il full, Mt lortb ther.eln. The CIty Clerk ihall have tbtl ordInance codIfIed
and Incorporated In the official coplei of tbe Jeuey City Code.

C. Tllii ordliianCe .hill take 'effect at the tIme and In the manner ai providedby law. . \~L:Joíû ~13n.
1
.:~:

--__~""':"',.. :;.~. :4'. ~.~.'_' ..;,......~_._.-.~

iF "'.
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,~ . . :¡, ,~Unu.tion of Cit 0ri¡. ...... .
. ;. ;: 1U¡.: AN ORDINACIt AUTHORIZING THE TRANSPER OP C1TY-oWln:D PROPER.TY
h. TO TH!! fAIRMOUNT HOUSING CORP. fOR THE DEVELOPMI!~ . .
;f;. THROU,GH ilEHABILITA nON OP THIRTY-EIGHT (38) RENTAL PNITS FOil

LOW AND MOD!'RA TE INCOil!! HOUSEHOLDS

. ,

('. 3-1j= . ,pa s

J.f-F
1-, D. Tbe City Clerk and tbe Corporation .Couniel be and they 4le .hereby authorized

and dIrected to chaRlie any ¿lliiier numben. article numbenr an:! iectlon number.

In the event that the codlttcatlon of thli ordinance re~eali that there Is a 'conflct

between thOie numbefl and the eXisting Code. In order to a"old confusion and
possible accldental'~epe'aierl ~(~~~stlnii provlsloni.
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All material Is new; theretore. und:rUnlng has bee 
aomitted.

for purpose ot advertising (inly. ne,,' ~atter I.s indicated
by bold (ace and repealed matter by Italic.

.fvæ.~~~RICK CõHctor
Houstng and Economic Development

~:O:g;ßk.1
BRIAN O'REIL.LY. Director &'
Real Estate.

~~ ~ wr¡W::C1 :i~Cf~~'
#;&.~

fi'!E~JA!nl\ LOPEZ U _
Business Adofnistrator

,

.. 0\
Irue c;oø.(' 10 b. a b ihe(£.'lIf ,'. Q.hoi"d ". 01
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C ..' I oil"'II''' of
I. \Inicó9? . ~ lf.i\n9.. .iQI". -/dJ;;/~~ .;rYß'~

/~'~~ (,\e. .



r
~.."' --: .

._--~-,-..

'~

.Orditlaoc~ of the City of Jersey City, N J.
ORDINANCE NO. (', 3"f5". . . ~nTLE: . d . . t

AN ORDINANCE AUTHORIZING THE. TRANSFER OF CITY-OWNED PROPERT
TO THE FAIRMOUNT HOUSING CORP. FOR THE OEVELOPMEN.T' .

THR.OUGH REHABILITATION OF Tl\IRTY-EIGHT (38) RENTAL urms FOR
. LOW AND MODERATE INCOME .HOUSEHOlDS' .

':'
.". I

F'
.K'
tf.f.

RECORD OF COUNCIL Vle ON INTRODUCTION

OOUNllPEi\ AVE NAV N.V

KAINSKI IX
. O'REILLY lAND. X

O'DEA X

RECORD OF COUNCIL VOE ON AMÉNOMENTS. IF ANY Vbl! . II

moved 10 'imend' OrdlnlnCll' seconded by Cauncllper0n J4~ .¡. idopleci

A'( NAV NY. i OOUNOlPERSN Ave IIA- 1 NY I 'c:",'Ci¡p:'.s~ '" NA_' NV
KAINSKl i 'i I ; THOM?SaN . i
O'REILLY LADO ! : \-.OU=Z
O1EA I . QFf.l':'ì;i~,Prt.

,1'
\i-: .
:';j

. ,Doled on lirst readin~ 01 the Council 01 Jersey City. tU..on

~ted on second and linal reading. aller hearing on
:i'l.~.\ .

::f. ii lei cinily lhailhi lorigoioo OrdInance was a~d
lill' Municipal Council at It meeling æ 1.1~yoi. 12lCti4l i '., 19 .
$\..' d.~jy'J:~ '':\.' .fi, i ~ 1;. Clrl
~.~'-~~: ..,

do~. u.i (~yLo

ì;U,. II, i5l:L

APPRO~ ~g
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',.:.~r.íG ~141
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R.esolution of the City of Jersey City, N.J.

"" 01....'. No . . e. - 1f14 II
=.. ",s~rt:N AUraoamNC TREWAlYER OF THE TWNTY ~ ~ .

DAY (20) WAITING PERIOD PRIOR TO THE' EFFECTIVE
DATE OF UNION PAR DEVELOPMENT ASSOCIATION, INC.
ORDINANCE C-346 PURSUANT TO N.J .S.A. 40:69A-iai
(a)

COUNCIL RS,4. wll/.L OFFERED AND MOVED
ADOPTION OF THE FOLLOWING RESOLUTION

.;;::
.~..-,.. .

" .
WlEREAS, at its meeting of December 11, 1ge5 t:ie t,c:nicipa:.
Council adopted Ordinance C-346 authoriz~ng property tran~.
fer to Union Park Development Associatioi i Inc.; and

. WlEREAS, N.J.S.A. 40:69A-181(a) provides for the .twenty
(20) day period prior to the effective date of an Ord inance
aft~r :adoption unless the Municipal Council by resolution,
declares an emergency; and

WHEREAS, because there are substantial contribut ions of
v.rivate funds bei:ig ::ade t.o. the project en the c:~.:!::vr.
that the property be. transferred by the year end.

NO~t THEREFORE. BE IT RESOLVED by the Municipal Council of
th. City ~f Jers~y Cicy that: .

~, n emergency is'hereby declared (or the rea-
'.Aons set forth herein; and

2. pursuant to N.J.S.A. 40:69,o-181(a) the
twenty (20) day wa i Clng per iodpdor to the

; effective date 10f Ordinance C-345 is hereby
. waived so that this ordinance is effective
. . i1lelIlately.

'lPOCI fd

ci; i il'.~ù to ba 0 lrue copy 01
P.E:;OlUTlON ad,,:)to¡: hy tho
Miinicipo:l Council oi 1:;:i Cit/:)!
Jots"!y eiy at i:. ire~ring of

c;/ DEC i 1 ~~6 /'

/~#- 70..hÇ
Gly Clerk

tPN" Ø'' .. rJ+.. ~ ...:lIPROVO: ..:_. ~8~"~
APPROvED /o ro LEGAL FORM

dicr,j~ IZ/Q,",
Çon:iO Co:JoMl

Cerificaiio~ F\~qlil'~::

Not Required :7
¿;~ . t: 1'-0

RECORD Or COUNCIL \' ON FIliAL PASSAE D¿L. II /~;r¡OLP,;i t:J\:tL:'ö'; ~-r i;f. ~v ,
KAMINSKI TrOMI'I):-
O'REILLY lADO VAOUEZO'EA . CU~11

N.V.-Net \,;tig (AISU)

. ';OLJ\riÛ lilia
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--' '~. ;'--'ORDlA"' 'ESunON FACT SHEET - - - - - _ __ i

Th summary sheet IS to be llttached to- ihe frol't of ary ordlne, resølin0r COpeatlo ¡
agreement or contract that Is submitted for Council conSideation.. Inmplet~ or sketch
summary sheet~ wiH be .returned ..i~h the .resolu.tion or ordine. 1l departnent, divlsior 0 I

agency respo. nsible for the o..erall implementation of the proposed project or program shul. .1
provide a concise and accurate statement of facts. . . '. . .'

I. Full ,¡tie ot Ordinance/ResOlution/Cooperation Agreement: An Orinc: .tithrizbg thi :

Tranfer of CitY-~ned Property to the Fainnt .Hoin Corp. for the Deve1opm=;t 11

Th~g' R'h'bih"'i', of Thin'-'i", 'J8l .....1 um.."" "" ;" ,,,.,... ¡Income Households .:.'
Name and Title of Person Initia ting the .Ordinance, Resoluticm, etc.: Rick Co:ien, Director,

Hosing 6 Ecönomic De\~eIopment =. J

3.f.
;l~ 2.

f.P.
3. Concise Description 01 .the Program, Project or PIa¡. Proposed in the Ordinance/Resoluton:

Rehabilitation of 33 rental units in the "Bergen Corridor" 'ior 10\,' and moerate ince ~i

:1
;1

I:~

.,

,,_..4.

housing trust ni:i: eon:ribu:ion linked to "Ports 

ide" .projec;:.

households. Project incorporates s~bsidies from federal' ~iè state progra~ and. .
.Reas~ns (Need) for the Proposed Program, Project, etc'.:. Dire Shortage of hOUSing

to 101; an moderate ineme households. Elimintion of federally-subsidized progra:

construct rental housing necessitates blending of subsidies f~ various sources to

achie\'e sufficient funds to undertake development yet main~ai: rents affordable to :~

0'" an moaerate .ißeoie ouse . - th h h b'l' . f -8 . ).
,. Anticipated Benefits to the Community: Development mug re a 1 ¡tation 0 ., wIltS ;¡

of Ic!" and moderate hcusir.g. Re\'itali:ation of "Bergen Ccrridor" iòich conta.ins 1ai

I1ber of vacant 1T1ti-.fail~. buildings.__--j
6. Cøst ot Proposed Program, Project, etc. (Indicate the dollar a:nOun: of City, Stare and

Federal funds to be used, as well as match and in-kind contri:utionsl:. i
Total Ðe\'elop~ent Ccst: 5 :,000,000

Subsidies: X.J.D.C.A. Balanced Housing Grant. S j50,OOO

Re~;:al Rehabilitation i

7.

.1.

9.
l
ì
i

t 10,

Pottside linkage Contribution - S 456,000 Progr~ _ S 190,000
C.D.B.G.- Year 12 6 pro~ram Income S 15.000/unt .Date lroposed Program Or Proj'71iil ç~gimence:Imediatelv _ Pro "rties =t be tranfer.

to FallmOunt HO".lsill Cor¡. b) ~~. I to take ad\.antage 0:£ exis;:ing ieaera tax provi.

Anticipated Completion Date: l-~/31/87 .,
Person Responsible tor Coordinating Proposed Program, Project, etc.:

Rick Cohen, Director, Housing ~ Economic Development 5~i -SOiO-(Name) (Tele;ihone)
Additional Comments:

795-5291

(E~ening)

1 Certify that all the Facts Presented Herein are Accurate. ,:t:

':."

.i1
:!-,

-. ~.-~ '~a.-:"~~re or llarr=xvOQt 6jrector

\~L3inû W14.1

.1fl¡9/.P~
:.~

.!. -.._...._- ,.'... ::,~'--- .----......
~:~
"\.__._-~:

'-'.~

'~K.~~~.
..of.).'!



.

;;-

l:

~~_.

Resolution of the City of Jersey City, NJ.
~ ,l~~.,~

c.. 0,1.',;.'\" 1\

;.~~.:~?~..~ ~'\.!- ,.. .d\ .~
~\ ¡~.~~.-t\ . - ,/
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Cl Cl FileNo C - /5) ')

AQ No I b:. - ,
TI:

RESOLUTION AUTHORIZING THE WAIVER OF TilE TWENTY
DAY (20) WAITING PERIOD PRIOR TO THE EfFECTIVE
DAtE OF FAIRMOUNT HOUSING CORP. ORDINANCE C-)45
PURSUANt TO N.J.S.A. 40:59A-181 Ca) .

COUNCIL OFFERED AND HOVEú
~'ADOPTlON OF THE FOLLOWING RESOLUtlO"

WHEREAS. at its meeting of Deceaiber ll, 1986 the Municipal
Council adopted Ordinance C-34S authorizing property trans-
fer to fairmount Housing Corp.; and

,-

~i-.,',.¡

1k
;~L

.~t~~-'.

il7'
lì!..:. MOW. THEREFORE, 8E IT RESOLI/'EO by the Hun ic Ipal Coune 11 of

~:f",;.d..J..~\~ the C::, o:n J::::;e:~:YI:h:::ebY declareå for the rea-
\ ~ sons set forth hereln¡ and

,?lÚ-..:' . ..

WHEREAS. N.J.S.A. 40:69A-181(a) provides for the twenty
(20) day perIod prior to the effective date of an Ordinance
a fter adopt ion unless the Mun.lc i pal COUGC il by resolut ion,deClares an eaiergencyi and .
WHEREAS, because there are substantial contributions of
private funds being made to the project on the condit Ion
that the propert ies be tran8fe~red by the year end.

2. pursuant to tI,J.S.A. 40:69A-181(a) the
twenty (20) day we It I nil per lod pr lor to the
effective date of Ord Inance C-345 Is hereby
waived 80 that ~hls ordinance 19 effect Ive
Immediately.

EPOC/fd

APPROVED AS TO LEGA FORM

-- Ad ~ee
Cel\ Requlfl 0
Nc Raulre 08ôl106 (i.

NI II.Y.
II Of. CO VC OI RII MWE~R: m IW II.V. . CORSkAlNS TH
O1UY i. WOOW QM

om ll ILY.

II IIl 0I1h liin Co cf II Cll 01 Je Cil N.J.

N.Y.-H \t lA

~~( ~ÒÎG W145
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Ordinance C-345
Thb deed b liven under ind by wiue of Ixnli/.dopted by the Muniipa Counci of Ihe aiy of

JerK Cil). on December 11. 1986
...ibo"l ih. ... by ihe Ci of Je.. 0.,, of publc I.nd .nd buildin.. DO MOee lor puc ... liiu

liited. .1 public ..Ie, In accordanc. with ihe ptO'ision. or SeciiOl 401:12.' el seq. ind the IUpplemtnll iheielo and
and N.J.S.A 52:27D-301' et.aeq.

amendmeu thereof. ir Iny.orNew Jeriey St;itutea.

I.

AlUioraud (cgether with an .Gnd singular the hO'lSl, buildings. trees. way.. wiiers. p(ofits, privieges. and idnnlagcs.

with the .ppunenuu:ti (( the samei belonging or in inywiw appertaining.:

¡: AI,o. .11 ihe ....... riShl. tiil., ¡nie,r.n, propere)', daiin ind demand "ha~... of rhe iild parey of ih

litlt pirt, , oft in and 10 ihe iime, and of, in .nd t~ every part .nd parcel aicrcof. .".
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'To iu.,. .nJ r. "oIJ. .11 uid .insulae rh. abo..
unto ih. said pare y of ih. "Cond pon. its
benefii and behof of ih. said part y of ih. srcond port,

drsibcd land .nd premi "iih ih appurtlWcn
hcin. .ucm50n, an ..ip, to ii only proper ....

its "tin, su..n. .nd ..is'' fore..:.
l-':
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In If'i/nm Ir'b"cuf, ihe pirey of ih. fini pare bu cau.. ih preii iQ be sisn.d !i III pro coipie
olke and c...d iu pror corrai,. seil 10 be hemo .1i_ee, ih cly ind )' 6ne .i.. Wll..
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.
State of New leaey
Counly of Hudson. l~.:

I

Be It Remembered. That on this ns t day
of DECEMER , Nineteen Hundred and EIGIITY-SIX before me the subscnber,
. Notary Public Stale of New Jersy persnally appeard THOMAS F. X. Sil TH

ANTHONY R_ CUCCI

¡.
i
I and made proof to,my satisfaction that he Is the aty Oerk of tbe City of Jersy City,

I,Municipal Corpration of the Stale of New Jersey, the Grantor named in the foregoing Ins,trumcnt; tbat
be well knows the corprate se of sad oorporation; that the seal affxed to sad instrument is the corporate

sel of said corpration; that the sad seal. WII so imxed ind the said Instrument signed and delivered by

r.

L
i',
r"

i..

~- i

~,

,-

who was at the date thereof the Mayor of said municípat corporalion, in the presence

of this deponent. and sad Mayor. althe same time acknowledged thaI he signed, sealed

and delivere the same as his voluntary ict and deed, and as the voluntary act and deed of said oorpralion,
and that deponent, at tbe sam~ time, 5ubscnbed his name to said Instrument as an attesting witnes to Ihe

executive thereof. The full and actual cosideration paid or to be paid for the lransfer of title to really
evidenced by Ihe Within deed, lI such colUideratlon is P.L. 1968, 9, Sec (C),. is

S 1.00

ii.

!

Swa and iub'" inlOT me'l
., Jeney Ory. N.J. t1e date
"_IJ.

i _._._~.~...~..:_¡4?~ Plepard by: JOANE MONAHAN
Helen -'. Kozma

Notary Public of New'Je,sey
My Commission Expires Nov. i, 19'9.. ..
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Consult Jour Lawyer before slønlni lhla deed - It has iniporlnnl lein! consequences.

Dale

Partles

Consideration

Caiivoyiinca

DelClptian
of Land

CONDITIONS,

RESTRICTIVE
COVENM"TS

l'I!PARI!DBY.

CORRECTORY Deed
Thl. Deed is made all 19 87 LciwceiiAugust 26,

Grior
1011....111

.ii,,-:1
City of Jor8ey City, a iiunicipal corporation of

tho State of New Jerøey
I:ity Hall280 Grove Street Cronior, and
JcrøcY/~ity. lIw Jarsey Ó7JOi

Fnirllnt lIousilili Corp..;. a noa-profit corporation of
tho StatR. of Now Jciø~y'.270 F4ininl Avenue ',è' .",.~ J GraniC!

Jersey I:Lty, llw Jeliicy~:ii130~

(The warda '~Gr4n.l;¡rïond "Granleu" ¡ncluilo .11 Granlora and all
GronlCC under II,is'Deed.).

f i"~ ~./In relum for l!io..p.ymeni :0 diem of Ono Dollar
o¥d ythar good .rinùj',nlunble colisLd- Dallara (8 1.00) & II.J.S.A. S2127D-e ~Fie 'tanior.gi'~ní. a:. f~lo:i.)lo ihe Granlce 011 of iho claims of lI,e d.lJlo~t. seq.

upon ibe liÍniflocalecl'iii'llio 1 City of Jenoy City Counly
of lIudson .':':.. \'; \ 1 \oJd SI.le of New iciiy, .llCcïfically desibe
AI follows: .~.:\ \\\ \'. .:;'

\~. \: \ '\'
COl1nly known by~.tliQ following otrect addrcs6csi

.....1 i\\ .!
136-IJH Cront ,\venù';';" 'c:iiy 810ck 1985 - City Lot L-l~. /City
1~9 Gront Avenue (a/kla:2~8 Bsrgen Avonuch City Block 1986 - Lot I-A.
240 Beriien Avenue; City Block 1986 - City Lot S-A.

Cran
'01I_.(,J
.,ta":J:

Subject to (See A attaclieå.).

i. The cor-poratc purpo8~D ....: the GrQntce arl!:

tlia usc of tiie property is Umited to ouch purpooes.

. 2. TIlc grantee is prohibited from uoing the proporty for iiny

cotnrcLal. btJsJnl!ß8. trude or DInufiicturlng purpOG(! except
no provided for 1iQrQf."ßfter~

J. The units shall ba iiffordoble ta persons of low ond moderate
income wLthin the meaning of the Fnir Housing Act, II.J.S.A.
52:27D-301 at .!' and tIie reBulations promulgated thereunder,
N.J.A.C. 5192 ~ ~ ond slioll remain affordable to such
p"reons for a podod of fifteon (15) years. All initinl ønd
subsequent rentals sholl be to persons of low sndlor 11derote
income nnd slioll also be affordable to such person6.

4. Any proUe realized hy the Fairøint lIousinc Corp. froID tho
resale of thesc propl':tles shall be applied to the costs of
acquiring and developing other city-owed property for reøi-
doni:nl USa for loow and moderate income persons. Pdor to
resol... tho Fdirmont 1l0udnB Corp. 8ho11 forward a c..rtified
accounting to Jersey City l1øUng all costs ond expanses in-
curred by it in davolol'ing ths property and the resale pdce.
In tho event tlHlr.. is a profit reolbed on any auch raaola,
tlie ..~:i 1.i'lint Uouøln& Corp. sbal1 dopoø1.t 8ucb .w:i:UI. 1.n an
intore8t booring trust account pending agreemellt by and
betweon the City as te tho dispoaition af euch funds. This

l'rov.lølon aholl relDin in effect for ne long as Fnirllnt
IlouBing Carl" owi tlle property.

SEE SCHDULE B ATTACIED

tw.o.w..,.i.

i1..-
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SCHEDULE A

1. Subject to the provIsions of all laws, codes, statu-
tes, ordinances, act, rules and regulat ions of any lo-
cal, state or federal governmènt, or any agency or
subdivision thereof having jurisdiction, or any viola-
tion of same. existing at the time of delivery of this
deed;

Subject to building restrictions and zonIng regula-
tions In eEEect at the time of closing and any facts
dIsclosed 1n the City of Jersey City tax ana :ionlng
mapsi

Subject to covenants, agreements, easements and re-
str Ict Ions of record and encroachments, ut III ty ease-
ments snd rights of way that may affect the property I

Subject to any state of facts tbat ar. accurate survey
and thorough inspect (on of the property would reveal;

Subject to the rights of tenants and persons In pos-
sess lon, I f any;

Subject to .pendlng aseessments, If sny, all of which
the grantee hereby agrees to assume and pay;

Subject to the "ss-I s" cond It Ion of the premises ex-
Isting at the time of the dellnery of the deed.
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Upon demand, the Fairmont Housing Corp. snd sny subøe-
quent purchaser sholl submIt a report and any other
requested recordø or documentll Ion to Jersey City to
Inøure thst the obove terms and eonditlonø hsve not
heen vlolnted.

Pr lor to reøble, and that the purchnse pr Ice repro-
øentø the folr market vslue of the property, the Fair-
mont 'Houslng Corpi. shall notHy Jersey City at least
two (2) months in advance !lnd provIde the City with
such Information as i8 necessary to satisfy the City
thnt tho prospectIve purchnser will mnlntø'ln the units
liS affordoble to low and moderate households as øet
forth In Section (1), above. .

7. The affordobillty controls and profit restrictions de-
øcrlbed nbove shall be set forth as restrictlonø in
the deed.

5. .~

6.
.~;

The above restrictions csnnot be nmended or removed without
the express written consent of the Jersey City MunLcipal
Council. A substantial v1olotion of any of the !lbove re-
strictions sh!l11 cause title to the proper to revert to the
grantor without any entry of re-entty'made thereon.
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L-14

The land ìs noiy d".ignaied as Lo !l

aii ihe muiiicipol lox mop (or DJ Accowil ¡eo,

1ge5
iii Dlock i~Ö~

).

o No property IDl id.lillfcnlion number ror .ihe lond is a.ailoble at the
iime of this ~onv.Yll.e.

ReceIpt of
Coniiderallon The Cranlor I'RS rech'cd i"" fulli,oymeni froni ih. Croni~..

S1l1oture of

Grantor
The Granlor signs t1li. De.d on die first dole olive. If ile Grantor is

o .orporalion.thi. P.ed is 6i¡;ncd hy iis corporaic alTltrs ond ii. corpralc
scol is .affed.... . .. ......,. .,. 1 ¡; " -. ....
Sigi~.i~Û1ftdll~~~:i~~rcl~.. r.~~c:C: ~
II,\! prCiCfCC of or Dlf~e. .hfi .. ~íR~7i~:''--='~---_'- ~

~.. ,,:",! .... _.-...: _', ..., AlIIONY a. CUCCI. MAYOR=-. ¡;:,¿=:i-,.. ~".~'::""'" . e. . 'I._ . .'/4~~ ..~ .. UlAL
--~ -""'r-~"''"', ~r..-~- .. __"_00-._.._.__....-.-_00---

'~~t¡i;?ø;!"~ .
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1.
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r; ~ 0: ";-
CERT1G"-TE OF ACKIOWLEÐCMEN BY INDIVIDUAL

St.. of H.. .ln.,, CoU'" af
laID .

.n ofic cutorbid to lUv acknDliledlEb. .it Froor. I. dilo Sbtc I .1G dñ. Iid.Rlwlt'øutnl below t.o ecdt, llat h. wa. mad
LdOlc me.

Oa._._.._....._._... 19_-. ----..---.--.--------..----.--

.ï¡Pe.;fd.~"r~;-~~~(It-;.;;~ïi;;;;;;;;ïJ;;~~-;;¡;;;.ií~~;;¡~TÅ¡,.p~:;~~;O:¡;,iï~_;¡¡;b;¡¡_;;~-;i;-ai¡;¡~-a¡
/wore IA. "/eer oa tMe ,All .i:dimCfd. ( li a.tifi tL.il IIIJ. fK 1l di penon lllt'l il\ aid ",hil '"¡ln! .bl. 0m
Th. pu ecknc'od¡cd .I¡p¡' ~iia", owJ dell,ril_i ths 1ld 01 tt.. palO"" cict ;iQd dn for IJc ilf(' ad PUJio ~.¡ittd
In dil. 11..

ni PC aL .dniinrlcded Iht ib JIiII ud ulaal coddf'~lloP. pad ~r to be p. far thlllWMfcr of &ide 10 "~lI, etidt'1I
'" ilri. O.d, .. lU ci.ni II dcl ia P.I 196 Co 49 IH.I. II ,------

..--øik-;-;i~~~_;;;=:;¡;i.-¡~:-.--

CORPORATE rROol' BY TilE :iUBSCkJG Wlf.:i...r N_ i.. c,_.i '.
I...

.. .ir ..I"rl Ie ... lC.w1.d.... on. ..r.. 1'\ ilb .s.~

On._L11l.~1:~. 19..i. _HE...KlA.-.-.-.-----.--------.-------
(fi ftll Gt edled dio UWlm..) .ppcucd Lcr.o me In palO 1' Wlan.l ..3 duly iwom ti,. G\ It'Clrdinø to bw .nc!l! oath Ild
...le on. J" .. .. ..ll. ili:

I. n.llild¡:-f6icio:k-~-S." ar tbe CoI~ ..~.Li .M:1C~kf. ~"rü ihf .
2. __________.._...__._____...... "....~I~II o.i~ii---~

.11'" Cooi (rr..w ........ "i:.. Oaõc'l. .. . -:, ,'..i;T \r - '. .;. -
i. 1h 1lii" .i..ia .nUn".. .dlYC ~i il. Du hare i. duli .~d!'l ~,.. p"~.iGl,,1o 01',.. Ø...01O~od.. øf ii Cøpi.. . . . .~.-.:. .... ~., ".... /..
.. 1h Wlla JiDQ die corpsille lC~ ol die Cøpoilo.. The I(I.mltd ío .Li'n!r!ln.llie.~IJ".~. of,dr ~.a.

,i. Th ...1 _ .m .. ,i. Oed '" di. t;. Olia,. Th. Ce11, 0~i.., ... ij'dtl..;. 1~1I ae II .. 10. "'
ntu.!K ac..d We of tt Copoaion. All aM wø done I" th pretCC of ilw" WI.licp.'!,...Ji!"cd 1b.~\.r .~lq ~IIØC"
The 'WC' .11'. ti.. prf 10 _11("110 ihe i:lh CI( lheM lid& ~.' I '. . \,-=,. l ".,. \ .. . ..
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Deed irCCfrt1 and rolurn 10:

cny. 01 JERSEY CITY, a
Municipiil Corporation of tlie
. Stato of NfI Jersey'

BARBA S. JENIS, £SQ.
RUSKIN KORES MELTZER STAR & 1I0BWlhN
921 BetBen Avonue
Jersey City, Now Jersey 01306

FAIl.oNT HOUSIIIG CORl.,

II non-profit corporation
of the State of Neii Jerøey
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. TITLE:

ORDINANCE NO. Ord.09-124

3. E. NOV 2 4 2009 ~.c.

Ordinance removing the affordability restrictions from: 1)
A deed dated December 31, 1986 and 2) A correctory deed
dated August 26, 1987 concerning Block 1985, Lot L-14

also known as 136-138 Grant Avenue owned by Fairmount
Housing Corporation.

RECORD OF COUNCIL VOTE ON INTRODUCTION NUV :. 4 UOY -0
COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.v COUNCILPERSON AYE NAY N.V.

SOnOLANO ,/ GAUGHAN ./ BRENNAN ./
DONNELLY / FULOP .I FLOOD ./
LOPEZ V RICHARDSON ~ VEGA I

./ Indicates Vote N.V. -Not Voting (Abstain)

RECORD OF COUNCIL VOTE TO CLOSE PUBLIC HEARING

Councilperson moved, seconded by Councllperson to close P.H.

COUNCILi:ERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.V.

SOTTOLANO GAUGHAN BRENNAN

DONNELLY FULOP FLOOD

LOPEZ RICHARDSON VEGA

./ Indicates Vote N.V.-Not Voting (Abstain)

RECORD OF COUNCIL VOTE ON AMENDMENTS, IF ANY

Councilperson moved to amend* Ordinance, seconded by Councilperson & adopted

COUNCILPERSON AYE NAY N.v COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.V.

SOnOLANO GAUGHAN BRENNAN

DONNELLY FULOP FLOOD

LOPEZ RICHARDSON VEGA

./ Indicates Vote N.V.-Not Voting (Abstain)

RECORD OF FINAL COUNCIL VOTE

COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.V.

SOnOLANO GAUGHAN BRENNAN

DONNFI i v FULOP FLOOD

LOPEZ RICHARDSON VEGA

./ Indicates Vote N.V.-Not Voting (Abstain)

Adopted on first reading of the Council of Jersey City, N.J. on NOV 2 42009

Adopted on second and final reading after hearing on

This is to certify that the foregoing Ordinance was adopted by
the Municipal Council at its meeting on

APPROVED:

Robert Byrne, City Clerk Peter M. Brennan, Council President

*Amendment(s): Date:
APPROVED:

Jerramiah T. Healy, Mayor

Date

Date to Mayor



City Clerk File No. Ord. 09-125

Agenda No.

Agenda No.

3.F 1st Reading

2nd Reading & Final Passage

ORDINANCE
OF

JERSEY CITY, N.J.

4.0.

COUNCIL AS A WHOLE
offered and moved adoption of the following ordinance:

TITLE:

CITY ORDINANCE 09-125

ORDINANCE OF THE MUNICIPAL COUNCil OF THE CITY OF JERSEY CITY APPROVING
THE APPLICATION FOR STATE INCENTIVE GRANT BY NEWPORT OFFICE CENTER Vi,
LLC SUBJECT TO NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY APPROVAL

WHEREAS, the New Jersey Economic Stimulus Act of 2009, N.J.S.A S2:27D-489(e) provides for incentive
grants to be provided by the State of New Jersey as a means to assist economic development in the state
in connection with redevelopment projects by reimbursing all or a portion of a project financing gap of a
redevelopment project; and

WHEREAS, these Economic Redevelopment and Growth (ERG) Grants are administered by the New Jersey
Economic Development Authority (EDA); and

WHEREAS, Newport Office Center Vi, LLC has submitted a grant application to EDA in the amount of
$ 11,864,387 in present value (this amount constitutes an EDA approval of$14.6 Millon for reimbursements
over 20 years) which is required to close the financing gap for the Depository Trust and Clearing

Corporation (DTCC); and

WHEREAS, this relocation wil have a net positive economic benefit to the City of Jersey by relocating the
operations and 1600 employees cif DTCC to 570 Washington Blvd because there will be opportunities for
Jersey City residents to apply for jobs as openings occur, the average salary being $130,000 per year; and
because there is a reasonable expectation that some of the re-Iocated employees wil either purchase or
rent homes in Jersey City, thereby helping our real estate market; and

WHEREAS, the Bureau of Labor has developed a model that indicates that an individual with an income of
$130,000 per year wil spend an average of approximately $20,000 per year in restaurants and retail
establishments, a portion of which wil be spent during the workday at Jersey City establishments; and
because DTCC has indicated that they wil require at least 700 hotel nights at Jersey City hotels, all are
factors that will further stimulate Jersey City's economy; and

WHEREAS, a copy of the application and the EDA's recommendation is on file with the Office of City Clerk.

NOW, THEREFORE, BE IT ORDAINED, that the Municipal Council of the City of Jersey City hereby:
1) Approves the application of Newport Office Center Vi, LLC's ERG application to NJEDA,

subject to the recommendation and approval by NJEDA; and
2) The Mayor, Business Administrator or Corporation Counsel is authorized to execute any

documents appropriate or necessary to implement the purposes of the within ordinance.

BE IT FURTHER ORDAINED THAT:
A. All ordinances and parts of ordinances inconsistent herewith are hereby repealed.
B. This ordinance shall be part of the Jersey City Code as though codified and set forth fully

herein. The City Clerk shall have this ordinance codified and incorporated in the official
copies of the Jersey City code. .

C. This ordinance shall take effect at the time and in the manner provided by law.

D. The City Clerk and the Corporation Counsel be and they are hereby authorized and directed

to change any chapter numbers and section numbers in the event that the codification of
this ordinance reveals that there is a conflct between those numbers and the existing
code, in order to avoid confusion and possible repealers of existing provisions.

APPROVED AS TO LEGAL FORM

&l .&P
A sÇ(' Corporaton Counsel

APPROVED:

APPROVED:

Certification Required 0

Not Required 0
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NEW JERSEY ECONOMIC DEVELOPMENT AUTIORITY

MEMORADUM

To: Members of the Board

From: Caren S. Franzini
Chief Executive Offcer

Date: November 10, 2009

RE: Application for State Incentive Grant Agreement
Newport Offce Center VI, LLC

Request

The Members are asked to approve the application of Newport Offce Center VI, LLC (Newport)
for reimbursement of certain taxes for a Jersey City, Hudson County project under a "state incentive
grant" by the EDA pursuant to the Economic Redevelopment and Growt (ERG) Grant program set
förth in N.J.S.A. 52:27D-489c (Act). The recommended reimbursement is not more than
$14,600,000, or 19.87% of the total eligible project costs of $73,484,997 (total project costs are
$81,326,054 ).

Program Summary

The ERG program is an incentive grant program for entities undertking a develQpment project
that is challenged by a project financing gap. The source of the grant funding is future incremental
state or local taes. In order to be eligible for the program,'the Authority must find the following:

1) That there is in fact a project financing gap;
2) That, after the application of all state and local public assistance (including any ERG
grants) that the project provides a net benefit to the State, in the case of a state incentive
grant, or the municipality, in the case of a local incentive grant;
3) That the project is a planing area 1 or 2, a designated center, a transit vilage or
federally owned land approved for closure under a federal Base Realignment Closing
Commission action, except that the state may not finance projects that otherwise qualify
solely by being a transit vilage;
4) That the State revenues to be realized from the redevelopment grant wil be in excess of

. the amount needed to reimburse the developer for the financing gap. In addition, in
deciding whether to enter into a grant, the Authority also must consider the seven criteria
the Authority customarily considers for a Brownfields grant, such as the feasibility of the
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project and whether the project is consistent with the State Plan.

An ERG grant cannot exceed 20 percent of the project costs or 75% of the incremental new taxes.
In addition, a developer is required to contribute 20 percent of the project costs as developer capital
and the grant term cannot exceed 20 years. No payments under the grant agreement are made by
the State until the State has received the incremental new tax revenue. Various state taxes are
allowable under a State ERG grant as eligible to be reimbursed to the developer including State
Sales Taxes and Corporate Business Taxes, and various local taxes are allowable under a local
ERG grant to be reimbursed to the developer including propert taxes in areas in need of
redevelopment.

Geographic Eligibility

The project is located in Planning Area I, at 570 Washington Boulevard, Jersey City.

Project Description and Financing

· The project consists of the relocation of operations and 1,600 employees of The Depository
Trust & Clearing Corporation (DTCC), a financial services company. The company provides a
single point of clearance and settlement services for the equities, debt, and derivative markets.

DTCC wil lease 415,000 sf of office space from Newport. Newport's investment in the building,
as well as upgrades to the premises for DTCC is estimated to cost $81,326,054 of which
$73,484,997 are eligible under the ERG program..

· JP Morgan Chase had leased a portion of the premises, 332,000 square feet, which has since
become vacant. DTCC plans to bring its employees from New York City to fill that space and
add to it under a sublease with Chase.

· EDA staff has reviewed the application and determined that the market-based limitations on
funding provide suffcient basis for determining that a project financing gap exists which is not
covered by other funding sources.

· Newport wil contribute $19,627,566 or 24% as equity to the project, meeting the minimumrequirement of 20%.' .
Net Benefit Analysis

The net benefit analysis takes into account the recommended amount of the ERG grant, as well any
other State grants to the project. DTCC Corp was awarded a UEZ Grant for $IM, and a BEIP grant
for $70M under a previous Board ApprovaL. The Authority has taken that into account when
conducting the required Net Benefit Analysis and has found that the present value of the .Net
Positive Benefits to the State ofNJ is $104.5M over 

a 15 year period (75% of the lease term). This
number is obtained by tàking the annual CBT, Gross Income Tax Propert tax and Indirect
spilover ta revenues fromeamings and expenditures minus the local costs, over a 15 year period.
We then take the present value of this figure and subtract out the present value of all local and state
grants to the project. The resulting figure is the present value of the Net Positive Benefits to the
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State ofNJ. It meets the standard of being at least 110% of the recommended grant assistance.

Statutory Criteria

1. The economic feasibilty of the redevelopment project
The project is feasible as there is a large capital contribution by Newport for $19,627,566 as
well as Chase and DTCC for $20,809,980 and $29,024,121.

2. The extent of the economic and related social distress in the municipality
Jersey City exhibits some deteriorated areas and the curent facility has been vacant as the
previous tenant, Chase, had moved out of substantially all of the leased space.

3. The degree to which the redevelopment project wil advance State, regional, and local
development and planning strategies
Located in Planning Area 1, Jersey City is targeted for growth in the State Redevelopment
Plan. The municipality has been making a concerted effort for many years to attract employers
in the financial industry to the downtown. This project is consistent with those goals.

4. The likelihood that the redevelopment project shall upon completion be capable of

generating new tax revenue in an amount in excess of the amount necessary to reimburse
the developer for the remediation costs as provided in the redevelopment agreement

The CBT taxes are estimated to be $2.4M annually, so the grant can be repaid in less .thanthe
maximum term of 20 years and is expected to be paid in approximately 9 years.

5. The relationship of the development project to a comprehensive local development

strategy, including other major projects undertaken within the municipality
Over the last twenty years, Jersey City has zoned the central business district for commercial
offce space. This part of the Jersey City Downtown area has been successful as an office

destination for major financial companies. This move by DTCC is consistent with the local
strategy.

6. The need of the redevelopment agreement to the viabilty of the redevelopment project
The applicant has certified that after making all good faith effort to raise additional capital based
on the rent payment and other payments to be made by DTCC, additional capital cannot be raised
from other sources. Pursuant to the gap analysis that is a requirement of the program, the :Authority
has verified that the rent is consistent with market and that a true funding gap exists for this project.

7. The degree to which the redevelopment project enhances and promotes job creation and

economic development.

The project is expected to bring 1600 new permanent jobs into the State of New Jersey.
There is also a projected 300 constrction jobs to be generated by this project.

Reimbursement under the ERG Incentive Grant Agreement also is contingent upon the State
Treasurer finding that the project is likely to generate sufficient tax revenue to exceed the

)
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reimbursement amount and upon the Authority determination that the total project costs are eligible
under the Act and the Agreement. The State Deparment of Treasury has determined that project
wil generate ta revenue that exceeds the reimbursement amount.

Reimbursement star once the project has been constructed on the site only after eligible costs
have been confirmed by EDA and new tax revenues have been generated. Treasur annually
tracks taxes received from job sites and remits reimbursement equal to a percentage of funds
collected during the year.

The eligible taxes for reimbursement are CBT taes of $2.4 milion annually.

Total Eligible Project Cost: $73,484,997 ($81,326,054 total costs)

Recommended Grant: $14,600,000 (19.87% of$73,484,997)

Recommendation

Authority staff has reviewed the Newport Offce Center VI, LLC application and finds that it is
consistent with eligibilty requirements of the Act. Treasury, in reviewing the application, has

notified the Authority of the adequacy of the project's estimated ta revenues and specified the
percentage reimbursement of total project costs. Therefore, it is recommended that the Members
approve the Newport Office Center VI, LLC application and authorize the CEO of the Authority to
execute an Incentive Grant Agreement with the Newport Offce Center VI, LLCand the State
Treasurer, subject: I) final review and approval of the Offce of the Attorney General, 2) subject to
the fiing of the proposed rules implementing the program with the Office of Administrative Law;
and 3) approval by Jersey City of Newport Offce Center VI, LLC application to the Authority for
a ERG Grant.

Caren S. Franzini

Prepared by: Alex Pavlovsky, Urban & Site Development
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Annua orp g
AnallndirecDemand Multipli!
IndlrecAnnual Spending

At 3.5 % Tax Rat e

Annual Payroll
IndlrecEf EarningsMultlpller

Indirec Earnings
At 5% Tax Rate

J
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ConstruetionValue
Direc OneTime Taxes on Spending
IndirecConstruetioriMultiplier
Indirec One lime Spending

Spendi ngTax Rate
Ind OneTimeTaxes on Spending

Asmed PortlonofConst.on Labor
Dir OneTimeEarnings
EarnlngsTax Rate
Dir OneTImeTaxes on Earning

Indirec Eff EarningsMultiplier

IndirecOne TIme Earnings(SQ ofConstruetlo~

EanlngsTax Rate

IndOneTIme Taxes on Earnings
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Tolal Projec Costs:
Stabilize Net Operting Income:
Cah-on-Ch Yield 8-10%

Sgl.303,575
S3,230,504

3.97%

S69.461,667
S4,690,504

6.75%

Consolidated Assumptions
Page lof I
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~~~~~~~~ NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY
PROJECT OCCUPANT APPLICATION

NEW Itn"!' £CONOMIC OtIOPMENT AutHORITY

This informtion is neressry to proress a request for NJ EDA assstanre. RII in all the blanks, using "NONE" or "NOT APPLICABLE"
where neressry. If more spare is needed to answr any spedfic queston, use a separate sheet Return one onginal plus four
copies of this application and one copy of the lease agreement to the New Jersey Economic Development Authori, Shipping: 36
West State St, Mailing: PO Box 990, Trenton, New Jersey 08625-0990.

Please note the most rent version of this aoolication can be dowloaded Qn line at
VW njedacomlap plicatiQri

I. TO BE RLLD IN BY PROJECT APPLIANT (proposed owner of the project)

Blockl Lot

Hudson

ort Offce Center Vi LLC $11,864,387.00

County

Block 20 Lot 2.07

II. TO BE FillED IN BY PROJECT OCCUPANT
A. Proect Occupant Infonnation

Name of ProjedOopant Applicant Contact Persn (offærfowner"of Project Ocpant)

I Slre.t Address55 Water Stree

Trust and Clean Co oIlion

I MailngAddressSame

Telefax Number

212-855-3215

100%

o cre
fulim

o rn
luitime

1,600 o o
pa-time

o

Stanrd Industri Clasificatio an Norh Americai Industri Clsifi:io System Numbers must be prov (see your IRS Reur or conul your accoan).

B. Proect Occupant's Business Organiztio: CorporatioiC PartershipD Sole ProprietorshipD

LLCD Not -for-Proli Other (desaibe):
Year company form: If incorporate, what year? 1999 In what stte chartred? NY
Is the Project Occpant a subsidiary or direct or indirec affliate of any other organization? 0 Yes 0 No
If yes, indicate name and address, and employer identification number of relate organization and relationship.
(Use separate page if needed and indude as Exibit liB)

1_

OTCC is a large corpoIlion with a number of afliates and
subsidiares INTERNAL USE ONLY

Application No.

Rnanre Offrer
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C. Lit 100% ownership inluding all oficers, director and partners of the Proect Occupant Also list all owners and
stockholders of Proect Occupaii (complete all columns for each person). if the Proect Occupaii isa publicly-held
corration, plase provide the latest 10-K and proxy statemeii indicating stock ownership. IfProeet Occupaii is a

501(c)(3) Not-for-Profi oianiztion, plase list all ofcers and trutees of the Proect Occupant
(Use separate page if needed and indude as Exhibit nc.)

Name (list first middle & last) Sodal Security Perænt
Home Address (ind. zip code) Birt Date Number Offæ Held Ownership

Pleae see atthed Exhibit lIe

.

D. For each person or eiiit listed in items Band C aboe, please provide the names and business addresses of all other
companies, partnerships, prprietorhips, or business associations inwhich such person oreiiit hold 10% ormor
",~, '''', ~~"" "".. -- of.. ~OO""" (Uoo.._ po. ","",d 00""'.. .. ""T'OJ

E.Have any of the person oreiiites listed ¡nitems A.B, C,or Dabove:

1 . been, wiin the last five years, a part in litigation involvng laws governing hours of labor, minirrrn wage
standards, disaimination in wages or child labor?

c: yes c: no
2. been, or is now, charged with, convicted of, under indidmnt on parole; on probation or a plaintiff in, any aiminal

or dvil offnse other than a minor motor vehide violation?

c: yes c: no
3. been, or is now, subjec to, or has pending, any discplinary acton by any administative, governmental or

regulatory body?

CJ yes c: no
4. been, or is now, subjec to any order resulting from any criminal, dvil or admini.stativ e proæedings brought against

such persns or partes by any administative, governmen1aI, or regulatory agency

c: yes c: no
5. ben, or is now, denied any liænse by any administative, governmeri1a1 or regulatory agency on the grounds of

moral turpitude?

c: yes c: no
6. been, or is now, inlbrme of any currnt or on-going investgation with respct to possible violations by such

persons or partes of stte or federal securities, anti-trst or aiminal laws?

c: yes c: no
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7. been, or is now, denied a businessrelat ed liænse or had it suspended or revoked by any administrative,
govemmental or regulalory agency
c: yes c: no

8. been, or is now, disbarred, suspended or disqualified from contractng with any federal, stte or municipal agency
c: yes c: no

9. been, or is now, in reooiversip or adjudicated bankrupt?
c: yes c: no

i O. been, or is now, in default on a personal or business loan?

c: yes c: no

If the answer is yes to any question in E above, furnish details on a separate page as Exhibit II E. Be sure to answer the
questions corrctly, they are import ant The fact that you have an arrst orconvlct ion record wil no necessarily disqualif your

applicaüo bu a deliberate incorct answer w ii prbably cause your application to be turned down. Any infonation you wish

tosubmit that may expedite this investigatin should be set forth in Exhibit liE
. As a large cortion DTCC is a pa to vaou lega proceedi an litigati arg ou of the ocdi course of thir day-to-day

opration; hoever, to th knowledg of the applicant aftr du inui, nCle of these proceedi wOlÙd be materil to the applicatioo

F. Has your company experienced a decrease in sales and emploment beause of impo ota like or similar prouct that
your company pruces-c yes c: no

G. Dos your company or any of it subsiãiaries or affliates expo prouct or services outid the United States? _
c: yes c: no if yes, please complete queston G1.ovid are e ort

The Company provides fiiiancial serice to financial institutions on a global basis.

H. 1. Name, address and telephone number of oounsel 10 Project OOOpant (not bond counsel):

Carl A. Jaieson, Vice President, Senior Counsel & Deputy Gener Counsel, NSCC
Geern Counsel's Offce - 22nd Floor
55 Water Stret, New York, NY 10041
cjameson(ytcc.co m

Phone: 212-855-3213

Fax: 212-855-3215

2. Name address and teleohone number of ProiectOOOoants orincioal banklsl of acxunt and loan offoor:

N/A

1. Please prvide a brf descriptio of proct occupant's opration; i.e. the pruct manufactured, marketed,

.designed or distributed, and the prncipal use of the space to be occupied atthis proect site.

Estal ¡shed in 1999 from the merger of The Depositoiy Trut Company (DTC) and National Seurities Cleang Corporaion
(NSCC), OTCC is a provider of post-tre technology infrtructur for U.S. and global caital marets. OTCC provides a
single point for cleace, settlement and infonnation serice for equities, corporae and municipal bonds, governent and
mortgage-baced secties, over-the-unter crit derivatives and emerging maret debt traes. The Company also provides

cutody and asset sericing for securties issues from the U.S. and i 00 other countries and terrtories. In addition, the Company is
a leaing cetrnize market procesor of mutual funds and insurce tracions, linking fids and caer with their

distribution networks,

The project fàility win house the majority of the Company's employee in the northeat heaquaers metro ar
.
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II. EMPLOYMENT IMPACT: PERMANENT JOBS FOR PROJECT OCCUPANT

Indiæte below lIe number of people presenUy employed and lIe number lIat wil be employed at the prect, atlle end of

lIe second year aftr lIe project has been completed (do not indude constrcton workers). All projectons should be

acxrate, conservtive and achievable sinæ employmnt projectons are part oflle finandng agreements will lIe NJEDA.
The NJEDA requires periodic report on employmnt during lIe term oflhe finandng. All figures should include full.time
emplees (working 35 or mor hours per week) and part.time employees.

Typ of Employment On Projec Site at Present Second Year after completion
lUli-ume part-time lUli-ume part-ume

Professonal, Managerial, Techniæl 0 0 1,600 0

Skilled, Semi-Skilled

Unskilled

TOTALS 0 0 1,600 0

A. Job Descptions: Provide a brief desaiption of lIe spedfic ocxpational tiUes lIat correspond to lIe new jobs to be
created as a result oflle Aullorit finandng, togeller will estimàted annual wages to be paid for each tiUe. Please be

spedfic (i.e. 4 machine operators ~ $ 35,000 per year; 5 supervsory persnnel ~ $40,000 per year eti.)
(Use separate page if needed and indude as Exibit liA.)

The project will result in the relocaion of approximately i 600 jobs with an averae wae of $130,000.

B.lndiæte lIe number of workers presenUy employed bylle Projec Ocxpant atoller sites in New Jersey.

Employment Loætions (dty, county Number of Full-time Employees

None

C.lndiæte if any employees currenUy at lIe .Ioætions noted in B above will lose lIeir jobs as a result oflle project

i: yes i: no If 
yes, provide detailed informtion lIat would assst lIe NJEDA in determining lIat lIe

proposed projec w il serv lIe public purpose despite lIe loss of employmnt Descbe any
effrt planned to assst lIese workrs in loæting alternate employmnt
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D.lndicàte if any employees will be relocated 'from any of the locations in B above to the project municipality as a result of
the project c: yes c: no if yes, please complete NJ EDA Supplementl Infonation on Relocation Fonn.

IV. TAX.EXEMPT RNANCING (Only complete this sectin if Proect Applicant is seeking tax-exempt bond financing)
The following questons are intended solely 10 provide general infanrtion to the Autority. They do not consttute 1a

adviæ or 1a due diligenæ. Project O=ipants must consult with bond counsel with respect to all matters relating to tax-
exempt 'fnancing. NI A

A. List the amount of all tax-exempt bond financing previously arranged byor far the benefit otthe Projec Occpant
anvwere in the United States and the current outstandino onncioal amount thereof.

B. CAPITAL EXPENDITURES IN PROJECT MUNICIPALIlY (only complete this secton it Project Applicant is seeking tax-
exempt bond financing)

If the amount of Bond financing requested herein, toether with any other outstanding tax-exempt bonds, exæeds
$1,000,000 and this is not an exempt facility or qualified 501 (C)(3) not-far-profit organization, the NJEDA must review
the capital elqenditres made by the Project Oa:pant and any persons or entities related to the Project Oa:pant
(such entities collectvely, the ptincipal users) far the past three years. Please indicate below the total capital
elqenditures made by pnncipal users relating to any assts (land, building, equipment etc.) located in the project
municipality (or anticipated to be located in, or 1ransfrred into, the project municipality) far the past three years
whether or not such capital expenditures were relate to this partcular project In this regard, capital expenditures,
indude, but are not limited to, amounts use to acquire or renovate land, building, equipment or other assts induding
amounts incurred in connecton with capital leases.

NA

(Check One)

o The Projec Applicanf s application together with any outstanding 1a-exempt bonds, involves $ 1,000,000 or less in
financial assstnæ, is an exempt facility or a qualified 50,1 (C) (3) not-far-profit organization.

o The Projec Applicanfs application together with any outsnding 1a-exempt bonds, involves more than
$1 ,000,000 in financial assstnæ. The total capitl expenditures made by pnncipal usersrelating'to any assts
(land, building, equipment etc.) located in the project municipality (or anticipated to be locted in, or 1ransfrred
into, the project municipality) far the past three years whether or not such capital elqenditres were related to this
partcular project are:

1. land $

2. building $

3. equipment $

4. machinery $

5. other assts $
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V. Attach a copy ofthe executed lease agreement contingent upo NJEDA approval, with the proect applicant
(owner)

Vi. CERTIRCA1lN OFAPPUCA1lN

PLEASE NOTE:

Eligibilty for financial assstnæ and occpancy in a projec finanæd by the New Jersey Econorrc Development Authority is
deterrrned by the information presented in this application and the required attchments. Any changes in the sttus of the
proposed project or any changes in the fact hereby presenled by the Project Occpant could disqualify the project induding
but not limited to, the commnæment of constcton or the acquisition of assts such as land or equipment Please contact
the stff of the NJ EDA before taking any acton which would change the status of the project as reportd herein.

CERTIFICATION: I hereby represent and ær1fy that the foregoing informtion to the best of my knowledge is true and complele
and accrately and fairly desibes the propose project occpant and its propose use of the project facility.

The undersigned authorizes the New Jersey Departnt of Law and Public Safety to verify anyanswr(s) contained herein
through a search of its records, or records to which it has aooss, and to release the results of said search to the New Jersey
Econorrc Development Authority.

SIGNATURE'
Officerlwner Date

NAME (PRINl):

TITLE:

Sworn and Sub=ibed before me

this_dayof ,20_
NOTARY PUBLIC
My convission expires

TIE GOVERNING BOARD OF DIRECTORS OF TIE INDIIDUAL PROGRAMS
RESERVES TIE RIGHT TO DETERMINE WHICH PROJECTS TO FINANCE AND 1i
AMEND TIESE GUIDEUNES AT ANY TIME.
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EXHIBITIIC

The Depository Trust & Cleanng Corporation

Corporate Offcers'

Ii:
Donald F. Donahue
Wiliam B.Aimetti
Jacob Feuchtwanger
Vince Hily
Douglas J. George
Ellen Fine Levine
Michael C. Bodson
Anthony Alizzi
John J. Colangelo
Anthony Portannese

Board of Directors :

Wiliam B.Aimetti
Mark Alexader

Gerald A. Beeson
Art Certosimo
Stephen C. Dafon
Bernard W. Dan

Donald F. Donahue
Norman Eaker
Robert Kaplan

Gerard LaRocca
Stephen Luparello
Louis G. Pastina
Neeraj Sahai

Richard G. Taggart

Michele Trogni
Robin A. Vince
David A. Wesibrod

lu:
Chairman and Chief Executive Offcer
President and Chief Operating Offcer
Managing Director and Chief Development Offcer
Managing Director and Chi~f Technology Offcer
Managing Director and Chief RiskOffcer
Managing Director and Chief Financial Offcer
Executive Managing Director
Managing Director
Managing Director
Managing Director
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ft~ø~~~~O NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY
APPLICA TlON FOR FINANCIAL ASSISTANCENE'W JUSE' ECONOMIC Df.YELOPMlNl' AUTHORIn'

Fill in all the blanks, using "NONE" or "NOT APPLICABLE" where neæssry. Ifmore spaæ is needed to answr any specific
queston, atlch a separate shee~ Return one typed orinal plus four copies of 

this application, one copy of the financialmaterils and a non-refundable application fe of$500 to: (make check payable to the New Jersey Eronomic Development

Authority)

Mailing address:
New Jersey Eronomic Development Authority
POBox 990
Trenton, NJ 08625-0990

Delivery address'
New Jersey Eronomic Development Authority
36 West State Street
Trenton, NJ 08625-0990

Please note the most reænt version of this application can be downloaded and/or romplete online at~

i. APPUCANT INFORMTIN (propoed owner of the proect)

A. Geeral Infonnation

Name of Applicant (offcial, legal name without abbreviations)

IJ Name of 

Con lad Person (offær/owner of the applicant)

Newport Ofce Center VI LLC James T. LeFrn

Street Address Mailing Address
100 Towi Square Plac, 6th floor

City Slate Zip Code
-,

Federal Employer'S LD. No. (FEIN) sic No 'NICS No."
Jersey City NJ 07310 22-373-082 i 6512 531120

Trade Name Typ of Business

I Website Address (if applicable)
Rea Estae

Telephone Number Telefax Number

Ii Email Address(212)626-2010 (212) 626-2015 jlefi~lefr.c om

LoanlBond Amount

I How did 

you learn a~outthe EDA? Application Date

Arunt of Financrg Requeste
Ifguarantee, amount to be guaranteed

"Slandard Industial Classfication and Nort American Industal Classfication Sysm Numbers must be provided (see your IRS Return or ronSl
aa:unlant).

INTERNAL USE ONLY

Application No. P
Finance Offcer
Program:



I!JI1:t!egQ!rglJ!~~~nì25L~êJ:~~j~E':,~J::2:ç:~ß~J.1Ei:a:9~::Ja!::,=~':.-.:'.:E:::,::'",:~d:::"d'::d~':::':::=::~:::::::~:'~'::::::~,,::':,':_"õ6"'_"..'. , ::::.::'=:~,::E?~.~:I~

612005 20f25

B. Applicant's Busines Organization: Corpoaton D Parship D Soe Proprietorship D llC D
Not-for-Proft D Otr (decribe):
Wie is th COy hequered Jersey CitY, NJ
Yea CO forme: If incpoated, wha year? 2000 in wha state charered? NJ
IS th applicant a subsidiar Of direc Of indrec alliate of an ot orgazaton? Dyes D No

Nierou affates, however, non controlled diectl or inectl by the applicat
If "yes', indcae na an adess. an eßoyer identficaon nlJ of related orgazaton and relatonship.

(Use sepate page if ne an indud as Exbit I.B.)

C. List 100% ownersip including all officers, direors and partners ofthe applicant Also list all owners and stockholders of applicant, and
any individuals/enti ties guaranteeing the loan (complete all columns for each persn). If the applicant is a publicly-held corporation,
pleas provide the lates 10-K and proxy statement indicating stock ownership. If applicant is a 501 (c)(3) Not-for-Profitorganization,
pleas list all offce and trustee of the applicant
(Use seate pag if ne an incude as Exbit I.C.)

Nam (listfirsi rrdde & last) Socal Seity OIce PerceHom Adess (inc. zip co) Birt Date Nur Held Owneship Reside

* NOC VI Reaty Inc .1%
o U.s. CitizenManaging Member

o Perma Reside
.

** NOC VI Associates Limited 99.9%
Liability Company 0 U.S. Citizen

0 Perma Reside
,-

0 U.S. Citizen

0 Per Residet

0 U.S. Citizen

0 Perirri Reside

· Th enlly is 10010 beneficiall owd by Richad LeFrak
'.Th enl is iutiately owed by Richad LeFra an in tr for famil membe.

D. For eah pern or entity listed in items B and C above, please provide the names and busines addre of all other companies,
partnerhips, proprietorsips, or busines assciations in which such pern or entit holds 10% ormore Intere, stock, or ownersip, and
the perctage of such ownerip. (Use sepate pa if need an incud as Exhibit I.D.)

Neither the applicat nor its owners hold a 10% or more interet in any other entity.
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E. Have any of the persns or entities listed in items A, B, C, or 0 above:

1. be, withnth last five years. a pa in litigaon involving laws governing hors oflab, rrninu wage standrds.
discrirrnaon in wage or child lab?

Dyes 0 no
2. be. or is no. charge with, cocted of. under indctm~ on paole, on probon or a plaintff in. an crirrna or civil offense

ot th a rrno m:tor vehide violaton?

Dyes Ono
3. be, or is no, subjec to, or has peding, an disciplina acon by an adnistratve, governmeal or regulatory bo?

Dyes Ono
4. be, or is no, subject 10 an orde resulting from an crirrnal, civil or adnistratv e procngs brouht aginst suc pesons or

paes by an admnistratve. goermi, or regator agen?
Dyes 0 no

5. be, or is no, deed an licee by an adnistratve, governmeta or regulator ag on th grous of rral turpitue?

Dyes 0 no
6. be, or is no, infme of any Clren or ongong investigaon with respe to posible violatons by suc peson or partes of

stte or feal secrities, anti-trust or crirrna laws?
Dyes 0 no

7. be, or is no. deed a buines-relat ed licee or had it suspeed or revoked by an admnistratve. goernmetal or regulatory~
U yes 0 no

8. be, or is no, disbarred, suspeed or disquified from coacting with an feal. slae or rrnicipal agen?

Dyes Ono
9, ~ or is no, in receivership or adudicaed bakrupt

LJ yes 0 no
10. be, or is no, in delt on a peso or business loa?

Dyes 0 no

If the answer is "yes' to any quesion in E above, furnish details on a separae page as Exibit I.E. Be sure to answer the questions corretly, they
are important. The fact that you have an arrst or conviction rerd wil not necssñly disqualify your applicaion, buta deliberate incorr
answer wil probably cause your application to be rejeced. Anyinfonnalion you wi to submit that may expedite this investigation should beset
forth in Exibit 1. E. .

F.ls your company or any of its pñncipals certifed in another finn as a Minoñty Business Enterpñse (MBE) or a Women Busines Enterpñs
(WBE) by any public agency or is an applicaion pending?

Dyes 0 no If 'yes', pleae lisl indvidu's nac, ceficaon bais (MBE or \ME) an elic origin,
Use sepate page if need an incud as Exbil I.F.)

(Quon F is for infrmono pwes onl an wiD hae no effet on th a¡rova/ proess

G. Is your busines a medical offce? Dyes 0 no

1. If'yes', is you ofce loc in a State deignated insered area? (To deerne locon in deignated area, visit
htl!w state nj usJealth or call th NJ Dep of Heath an Seor Seice, 6029-7837.)

NIA Dyes 0 no .

2.ls 50 or rre of th co of cae provide at YOl ofce i:ated by Mecad. th FarlyCare Health Coverage Progam and
th Children's Heath Care Coverag Progam md are the patien reside of a State deigned l8sered area?

NIA Dyes Ono
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H. 1. Narr, ada-ess and telep nur of colfsel to aplicat (not
Arold S. Lehman, Esq. (212) 708-6682
40 West 57th Strt, 23rd floor

New York, NY 10019

bond counsel):

2. Narr, adess and teleph nu of acntant to apicant:

Judy W ortsman
40 West 57th Stree, 23rd floor
New York NY 10019

(212) 708-6525

3. Nar, addess an telepe nur offinancjal consu!tanVnan cia! adsor to appicat

Jed Resnick
40 West 57th Stret, 23rd floor
New York, NY 10019

(212) 708-6618

4. Nar, address an telep nur of applicants princpa bank(sl of accot an loa ofce:

HSBC Ban USA, N.A
452 Fifth Avenue, 23rd Floor
New York, NY

Lisa Levy
Phone: (212) 525- 113

I. Federal, State and Municipal Tax Payments.

For U1e applica, afliated entities, an ea owne of!h appicat

1. He fedal/slae eßoyee wiU1ding ta pame curent?

Dyes 0 no if 'n", please expain an attch separate sheet if need an include as Exibit i.i. 1

2. He sales and ot buines ta pa curren

Dyes 0 no If 
'no", pleae expain and at seprate sheet if ne an indud as Exibit 1..2

3. He coate/peson ai feal and slae inc ta pame curent

Dyes 0 no If 'n', pleae exain an aIac sepate shet ifnee an incud as Exibit 1..3

4. He rrcipal prop ta pames curren at U1e projec site?

Dyes 0 no If 'no', pleae exain an at serate sh if ne an incude as Exbit 1.. 4

II. PROJECT INFORMATION

A. Locaion of Propose Project

Stree Adess NC?ort Ofce Center VI - 570 Washington Boulevard

Mmcipaily Jersey City

Bloc(s) 20

. zip Cod 07310 Goi Hudson

Lois 2.07 Section

Is !h projec site loced in a New Jersey Urb Enterprse Zon?
Dyes 0 no 0 don't know

Is th projec site a deigned Brownlelds Redvelopm Site? Dyes 0 no 0 don't know
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B. Is or will the projec facilty be occupied or used by any party other than the proposed applicant?

Dyes Dno If "yes", list each enty and have each co1ete th EOA's Projec Ocupant AppOcation. (Form ca be foun
on our website ww njeda.cOlap plicaionsl

The Depositoiy Trust and Cleang Corporaion will leae the entire facility. See atached Project Ocpant
Applicaion.

C. Projec Site (Land)

1 . Indcae apoximate size (in aces or square fee of land). 1.822 acres

2. Indcae in detal th presen use of th projec site.

The project site is an offce fiility, with a small amount of ground floor retail, and parking deck.

3. Indicae th presen owne of th project site.
Nam: NOC VI Lad Associates LLC Contact Person: James LeFra

Business Stee Adres: 100 Town Square Plac, 6th floor

City/Statelip: Jersey City, NJ 07310 Telephon: 212-626-2010

4. If th apicat is no no th owner of th project site, do th apiænt have an option to purchase th projec site?

Dyes D no If "yes', please indcae: Nt A - Prpert is alreay owned.

a dae th opon or cotract was signe with owne

b. th puchse price of th project site $

c. th exraton dae of option or coac

d. Pleae at executed copy of the option agreeent or contract.

5. If th apica is no th owne of th projec site, dæs th applica no leae the project site or an buildings onthe site?

Dyes Dna If "yes', please attch an executed copy ofthe leas.

6. Is thre a relationhip legally or by virtue of co cool beee the apicat or propsed ocpa of th projec. an th
presen owne of th projec prope?

Dyes D no If "yes', decribe relatonhip, use a sepate pa if ne an indud as Exbit II.C.6.
The applicat is an afliate of the present owner. Neither the applicat or preent owner has a relationship legally or
by virtue of common control with the Projec Ocpant (other than Leseedord).

7. Has an EDA finaal assista be previousl.y arran by or for th bet of:

(a) th projec apica or related paes in New Jersey?

Dyes D no * If "yes", provde th name of th appliænt an th appli~tion number.
· None has been provided to applicat.

(b) th owner of this projec which you intend to puchse?

Dyes Dno If "yes', provde th name of th applicant and the application number.

"_"d::~~9,~~~;1
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(c) Has th appicat or projec ocupan apied for or recved finæcial assistaæ for this project froo any oth auty or
agecy?

Dyes D no If 'yes'. provide:

a,name ofauity oragency NJ EDA: BEIPGrt and NJ Dept. of Labor: Training Grat (in proces)

b. contac peson and telep nurr NJEDA: Tim Lizura

D. Buildings

1, Doe th project involve th acisition ofan existing building(s)?

Dyes D¡,o If 'yes". indcae th nln an size of th bildings), (Fedal ta law requires lht exsting
bildings puchased with Privae Acvity Bon mit be rehabilitated. Please conult with bo
coel regding this reqirénnl) For apoved EDA Bon Cousel Ust: go to website:
ww,njed cor nanæ bodcounse I ,asp 

2. Ne there buildings nlM on the projec site? Dyes 0 no
If 'yes', indcate nur and approxiimte size in square fee of eac building,

The project site contains an approximately 432,430 squar foot building.

3,. Doe th project conist of th cotrtion of a ne building(s)?

Dyes Dno If 'yes', indicae the number and size of th ne building(s) and ath aco of th rricipal site

plan apoval or dae nunicipa site plan appoval is expeed.

4. Doe th projec coist of adtion anor renvation to existing building?

Dyes D no If 
'yes', indcate the size of the addition andor nare of th renon and attch a copy of th

nunicipa site plan appovl or dale nunicipa site plan appoval is exped,

The projec will involve the renovation of the entire fàility, including the converion of two paring floors to offce
and storae.

E. Construction Status

t . Has cotructon work on th projec beii? Dyes D. no If "yes', provide details.

2, Has a loc building pemt be issue Dyes date issued N/A

F. New Equipment

Usteach item of ne eqipmnt to be puched as pa of th projec If an oflhs ne eqipr ha be ordered or delivered,
please provde th follMing:

The projec will include the purchase of standard offce equipment and fuitur. All FF&E set forth in the projec costs have a
useful lifè of5 yea or more

Type of New Equipment Purcase Priæ Amount Paid Date Ordere Deliver Dale
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G. Existing Equipment

1. Is an used eqipmnt to be acqiired as pa of th projec? Dyes D no
If 'yes', pleae expain an list eah item of existing (us eqpm beow. (Note: Fedral ta law prohibits any use of tax-
exei private acvity bo finanng to aciire exsting (used eqiipm Thee is an exæption for existing (used equipmet

th is pa of an integated opaton presenUy inslaled ina bilding, th acisition ofwhich is part of th projec.) Alch
sepate she if need and incude as Exhibit ItG. 1 .

Type of Existing (Use) Esimated Age Date Orderel Delivery Purcase
Equipment Value Purcas Date Price

2. ~~\ron~ th existing (used eqpmnt. describe in 1 to be rehabilitaed or replac with equipmt having subslaally th sam

Dyes D no !f'yes', please expain; attch separate sheet if ne an incude as Exibit II.G.2.

H. Principal Use of Projec

Please provde a brief naative decription of the projec, incudng detls of th princpal uses by the apica and/Or project
oo!(sl oftl bulding!s) anor equipm lobe acired, costed or exndEi (i.e. maufactuiing wickts, reseach relatng towidgt deign. execve ö1ce fo managerr ofwidgé cll, warehing for stoage ofwidgels. etc.). Please respo to ths

~~bi~IW.ir precsely as posible an enose an literate describing th principal use, atch sepaate shet if ne an incude

The Depositoiy Trust and Cleang Corporaion intends to leae and occpy the entire NOC VI offce building. As
described in the applicaion, the project will reuire the substantial renovation and equippingofthe fàility, and will
involve the relocaion of approximately 1,600 positions from New York.
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III. PROJECT COSTS

A Description of Costs Item
Acuisition of La

Acsition of Exsting Building

Renaton of Exstng Building

Conslrucon of New Building or Adtion

Acquisition of Equipmet & Mari
Renvation of Exstng (used) Equpm & Mane

Conlrucon of Roa, Utilities. Etc.

Enneing & Architecal Fee
Fina Fee"

Acng Fee'
Leg Fee'

Deb Seræ Reserve Fun

Interest During Conslrucon

Refnacing
\iking Captal

Ot (spefy) Soft Costs"

TOTAL PROJECT COSTS

."""~L..-oC¡,,"....-.~.,,.,_d::,.:.~'=d~:.:::=:=~::~~"~='::~:~=:=:::::.':::,,'::,~::.::.'.:.".d.:::'d:J~ag~. 8:..1

Amount

$47,208,160.00

$11,640,660.00

$22,477,234.00

$81,326,054.00

**Soft Costs includes engineering and architecur, legal, leaing commissions, rents abatement, etc.

" Not moe thn 2% of ta-exei bond proc ca be used to finance' costs of issua.

Pleae coete th following tae:

SOURCE OF FUNDS

Bauning NJ Ait
JPMorgan Chase $20,809,980

Depository Trut and Cleang Corporaion $29,024,121

ERRG . $11,864,387

Apicæ Equity Newp Ofce Cenler VI IL $19,627,566

TOTAL PROJECT COSTS $8 i ,326,054

. B. Of th tot projec cots shon aboe indcae hee an on pa I, item IA th lioa art yoo are reqting.

BondlLoan amount reuesed lll A

C, Have an oftl abe extues be pad or incrred? 0 yes 0 no
If "yes', indcae th explies ma an th daes onwhch th explies were 

pad oririred:
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D. (only romplete this secion if applicant is seeng bond financing)

Projec cots shod not incude rmving exes, raN rrerials, wor in procs or stoc in trade unless appicat is seeing taabe
bo finang or is a 501 (c)(3) no-for-proft orgazaton. Pleae indiæte whe an ofUise item hae be incud in Ui
abve projec cots, and if so. th amt an nae theo.

NlA
(Check One)

D No suc costs have be incud. D Suc cots hae be incude, as describe beow:

IV. PROJECT BENEFITS AND INDUCEMENTS (Pleas be specc)

A Indiæte. in detal, fac wlich woud supp Ui EDA deernining tht

1. The projec wil ten to imintain or provde ne ""oyrr for the peple of New Jersey. mantain or increae th ta bae of th
ec of New Jersey an mantain or diversify and exnd busine an indstr in New Jersey.

The projec would result in the relocion of cen of DTCC's currnt NYC operaions to Jersey City, further
strengthening and broadening the Stae's position as a leaing locaion for the financial service industiy. Further, the

project would result in the relocaion of 1,600 highly paid positions.

2. The availablity ofUi finaal assistanc by th EDAwil beanilJnl iri toUi project ocpa toremn or locte in
New Jersey. .
A fidig gap curently exi between th sources availble to fid lhe capila investent to complete Ui improvements to lhe

faciliy as requied to enable DTCC's opration to fition in Ui faciliy, an.lI total co oflhos capill investents. ltis

materil to DTCC's determintion as to wheter to proceed wilh lhe relocation lht a "stte investent gr" by lhe EDA, pursut

to th Ecomic Redevelopent an Grow ("ERG") Grt progr, be approvd to clos li fig gap.

B. Briefly iriæte an evaluae Ui alternaves availabe toprojec apica iffinanal.assista by th EDA is disappoved.

W ithoutthe proposed financial æsistace ani unfded gap in the fuding source would reult, as set forth in gap
analysis submitted herth. '

V. EMPLOYMENT IMPACT (pennanent jobs)

All projecon shold be acale, coeratve and acevabe sinc ""oyrr projections are pa of th finanng agree with th
EDA The EDA reqres peiodc rep on eroyrr dlling th tem of the finang. All figure should include full-time (wor1ing 35 or more
hours per wee) and part-time employee

The applicat will not have employment at theProjec Site. Pleae see Projec Occupant Applicaion for employment infonnation.

Type of EJoy On Projec Site at Presen sec Yea aler rorreton
lUI-time pa-time ful-time pa-time

Profession. Manaoelal, Tecriæt

Skilled, Se-Sklled

Unskiled

TOTALS
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A Job Description: Provide a brief decrption of th spefic iipationl tiDes O1at corespo to th no jobs to be created as a

result of th Auity finanng, toget wi01 estimaed annual wag to be pad for ea tiDe. Pleae be speific (i.e. 4 mahine
opators I! $3.00 pe year; 5 supisor personel i! $4,00 pe yea etc.)
(Use seprate pae if ne and incud as Exhibit. VA)

See Project Occupant Application.

B. Indicae th nur ofworkers preseny eroyed by th apicat at o01er sites in New Jersey an globly.

N.J. Eioyrr locons (city co) Nurr ofFull-tirr N.J. Envloyee

N/A

Glob Eiroyrr locon (cilY coty cont) Nurrr of Full-tirr Globl Eiroyees

N/A

C . Indcae if an efoyee curreiDy at th locon noted in B abe wil lose thr jobs as a result of th projec.

Dyes D no If 'yes", provide detled infrmaon tl would assist th EDA in deterirning tl th proped projec
will sere th Puic pure depite th loss of eroyrr. Describe an efors plan to assist O1ese

workers in locng alternae efoy
N/A

D.lndcate if an erloyee wil be reloced from an of th locon in B above to th projec m.cipaity as a result of th projec

Dyes D no if 
'yes'. plea COete th EDA Supplemental Intonnation on Relocaion Fonn. (Formca befou on

our webite: www.njed.comao p1icaonl

N/A
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VI. TAX-EXEMPT FINANCING (Only complete this seion if applicant is seng bond financing) The folowing quetions are inten solely

tD prvide genal infrmaon to the Authoty. They do not constihie ta adiæ or ta due diligenc. Applicants must cosutt with txnd
counsel with respe tD all mattrs relating tD tax"exemt financing.

N/A

A Ust th amnt or all tax.ex""t bo financng prevously arran by or fo th bet of any principa user anywhee in th

United States and th Clren ouing princpal art theo.

B. CAPITAl EXPENDITURES IN PROJECT MUNICIPAtTY

Iftharmnt orBon financng requested herein, toglh with any olh oustanng tax.exerr bods, exæes $1,00.00 and
ths is not an ex""t fality or quified 501 (c)(3) not-for-proft organizaton, th EDA mJst review th catal expetures rr
by the apicat, all projec users an any pesons or entities related to th applica or any project user (such enties colectively.
th "pincpal usersj fo th past three yeas. Please indcae beo. th total cata expenditures rr by principa users relatng

to an assets (land, building. eqtipml, etc.) locted in the projec m.cipality (or ancipated to be loced in, or transferred into.
th projec mmcipaity) for the pa U1ee years whet or not such caital expditures were related to this pacular projec. In
ths regard, catal expeitures, incude, but are not Iirrted to. armnts used to acre or renote land. building, equipmt or
ot asset incudng arrs incured in coecon with caita leases.

(Chek One)

D This apication toger with any outanding ta-exerrt bods. involves $1.00.00 or less in finanal. assistan, is anexeit facility or a qualified 501 (c)(3) not-for-proft organizaton.

D This application tog with an outanding ta-ex"" bods, involves irre th $ 1,00,00 in financial assista. The

tota cata expditures made by principal uses relatng to any asset (lan, bulding. eqpmt, etc.) loced in the projec
rrcipaity (or ancipaed to be loced in. or tranerred into, th projec rricipality) for th pat three yeas wheth or
not such cata ,exptues were related to ths pacular projec are:

1. land

2. bulding

3. eqipmnt

4. mahine

5. ot assets
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vii. CERn FICA TION OF APPLICA nON.

PLEAE NOTE:

Bigibility offinaal asista by Ui New Jersey EcoOlc Developt Auity is delernine by Ui inforimon presented in this
apicaon and th reqired atchmets . and sches. Ar chnges in Ui sta of Ui proped projec from Ui fas presente heein
coLld disquaify th projec, incudng bu no linited to. Ui co of costrucon or th acsition of assets suc as lan or
eqpm Pleae cont tte sta of Ui EDA beore taing an action wtlch woLld chge Ui stat of Ui projec as reped heein.
Th EDA's regulatons an policies regding th paræ of prevailing wages an afrmative acon in tt hiring of cotron workers
require tt subssion of cen reps an ceficaes and tt incusion of cein provsion in construcon coacs. Pleae consLlt

witt Ui EDA sta for detls coning ttse maers. (Forms ca be fo on our website www.ried.comap p1jcaonsl

Only Boad Mes of tt governing bod of tt parcula- progam fo which you a-e apying. by resoluton. ma tae acton to
deternine project eligibility an to autize tt issuance offi.

I, THE UNDERSIGNED, BBNG DULY SIMRN UPON MY OATH SAY:

1 . I hae recved a coy of tte 'RegLlaton on Paymet of Prevailing Waes' an tt 'Afrmative Acon RegLlaton' an am preped to
cory with tt requirem cone tteln.

2.1 afrm, repesent, an warrant ttat tt apicat ha no outanding obligation tçi any ba. loa corr, corpoaton, or individual

no menton in Ui above appicaon and atthr; tht th inforon coine in ttis aplicaon and in all attchme
subnitted heewitt is to tte bet of"" knowled true and COele an th th booa apied for heein is not for pesonal.
farly, or househd piposes.

3.1 undstan th ifsuch inforimon is willfully false. I am subjec tocrinina prosecon iøde N.J.SA~ an civil acon by
tt EDA which ma at its opton lerninae its finaal assistanc.

4. I autorize tt New Jersey Depat of La and Public Safet to verify an answer(s) coaine heein ttrou a seach of its
recrds, or recds to which it ha access, an to releae tt results of sad research to tt 'EDA

5. I auize Ui EDA to obtain suc inforimon incuding. but not linited to, a credt bureau ci as it ma require. covering tt
aplicat anor its principals, stocdes anor invesors.

6.1 auize Ui EDA to provide inforimon subnitted to it by or on bef oftt applica 10 an ba which nigh pacipae in tterequested finang witt th EDA .

Signature of CEO/CFO

Printed Name and Title

Date

Swor an Subscibe beore me

tts~daof '20_

NOTARY PUBLIC

My cossion exres

THE GOVERNING BOARD OF DIRECTORS OF THE INDIVDUAL PROGRAMS RESER
THE RIGHT TO DETERMNE WHICH PROJECTS TO FINANCE ANDTO AMEND THES
GUIDELINES AT ANY TIME.
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EXHIBIT A

NEWPORT OFFICE CENTER Vi LLC

BALANCE SHEETS

(UNAUDITED)

YEARS ENDED DECEMBER 31

2008 2007 2006

ASSETS

BUILDING 1,242,958 1,242,958 1,242,958

EQUIPMENT AND TENANT CHANGES 1,120,097 1,120,097 1,120,097

ACCUMULATED DEPRECIATION (64,701) (485,545) (326,018)
NET INVSTMENT IN REA ESTATE OPERATIONS 1,718,354 1,877,510 2,037,037

CASH 702,745 1,269,472 1,043,077

RENT RECEIVABLE (PREPAID) (564,462) (968,948) (339,830)
OTHER RECEIVABLES 15,596 9,444 35,724

DEPOSITS AND OTHER ASSETS 826,974 258,794 201,358

TENAT SECURITY DEPOSITS 109,786 109,786 109,786

UNAMORTIZED MORTGAGE AND RENTING EXPENSE 3,477,368 3,744,922 4,048,003

TOTAL ASSETS 6,286,361 6,300,980 7,135,155

LIABILITES AND EQUIT

MORTGAGE PAYABLE 9,525,052 9,775,087 10,008,150

ACCOUNTS PAYABLE AND ACCRUED EXPENSES 622,621 637,614 566,915

TENAN SECURITY DEPOSIT PAYABLE 109,786 109,786 109,786

DUE TO AFFILIATES 1,180,249 1,264,553 1,348,856

TOTAL LIABILITES 11,437,708 11,787,040 12,033,707

OWNERS EQUITY (5,151,347) (5,486,080) (4,898,552)

TOTAL LIABILITES AND EQUITY 6,286,361 6,300,980 7,135,155

....,:-.~':':~._:.::~~9e:I.~JI
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TITLE:

ORDINANCE NO. Ord.09-125
3. F: NOV 2 4 2009 4-.D.

Ordinance of the Municipal Council of the City of Jersey
City approving the application for State Incentive Grant by
Newport Offce Center VI, LLC, subject to New Jersey
Economic Development Authority approvaL.(DTCC)

RECORD OF COUNCIL VOTE ON INTRODUCTION NOV? L1 7nnQ Q-O
COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY NV. COUNCILPERSON AYE NAY N.v

SOnOLANO ./ GAUGHAN / BRENNAN /
DONNELLY / FULOP ./ FLOOD I
LOPEZ / RICHARDSON ./ VEGA ./

./ Indicates Vote N.V.-Not Voting (Abstain)

RECORD OF COUNCIL VOTE TO CLOSE PUBLIC HEARING

Councilperson moved, seconded by Council person to close P.H.

COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.v

SOTTOLANO GAUGHAN BRENNAN

DONNELLY FULOP FLOOD

LOPEZ RICHARDSON VEGA

./ Indicates Vote N.V.-Not Voting (Abstain)

RECORD OF COUNCIL VOTE ON AMENDMENTS, IF ANY

Councilperson moved to amend Ordinance, seconded by Councilperson & adopted

COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY NV.

SOnOLANO GAUGHAN BRENNAN

DONNELLY FULOP FLOOD

LOPEZ RICHARDSON VEGA

./ Indicates Vote N.V.-Not Votig (Abstain)

RECORD OF FINAL COUNCIL VOTE

COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY NV.

SOnOLANO GAUGHAN BRENNAN

DONNELLY FULOP FLOOD

LOPEZ RICHARDSON VEGA

./ Indicates Vote N.V.-Not Voting (Abstain)

Adopted on first reading of the Councii of Jersey City, N.J. on NOV 2 42009

Adopted on second and final reading after hearing on

This Is to certify that the foregoing Ordinance was adopted by
the Municipal Council at its meeting on

APPROVED:

Robert Byrne, City Clerk Council President

*Amendment(s):

Peter M. Brennan.

Date:
APPROVED:

Jerramiah T. Healy, Mayor

Date

Date to Mayor



City Clerk File No.

Agenda No.

Agenda No.

Ord. 09-127

3. H 1 st Reading

If. £". 2nd Reading & Final Passage

ORDINANCE
OF

JERSEY CITY, N.J.

TITLE:

COUNCIL AS A WHOLE
offered and moved adoption of the following ordinance:

CITY ORDINANCE 09-127
AN ORDINANCE OF THE CITY OF JERSEY CITY, IN
THE COUNTY OF HUDSON, NEW JERSEY, PROVIDING
FOR THE FINANCING OF A PORTION OF THE NEWAR
A VENUE ROADWAY IMROVEMENTS PROJECT BY
THE CITY OF JERSEY CITY AN APPROPRIATING
$2,600,000, THEREFOR, AN PROVIDING FOR THE
ISSUANCE OF $2,476,000 IN GENERA IMPROVEMENT
BONDS OR NOTES OF THE CIT OF JERSEY CITY TO
FINANCE THE SAM.

BE IT ORDAID BY THE MUCIPAL COUNCIL OF THE CITY OF JERSEY

CITY, IN THE COUNTY OF HUDSON, NEW JERSEY (not less than two-thirds of all.

members thereof affiratively concurg) AS FOLLOWS:

Section 1. The improvement or purose described in Section 3 of this bond ordinance

is hereby authoried to be underten by the City of Jersey City, in the County of Hudson, New

Jersey (the "City") as a general improvement. For the improvement or purose descrbed in

Section 3 hereof, there is hereby appropriated the sum of $2,600,000, including the sum of

$124,000 as the down payment required by the Local Bond Law. The down payment has been

made available by virte of the provision for down payment in the capital improvement fud in

one or more previously adopted budgets.

Section 2. In order to fiance the cost of the improvement or purose not covered by

application of the down payment or otherwise provided for hereunder, negotiable bonds are

hereby authoried to be issued in the pricipal amount of 
$2,476,000 puruat to the Loc~l Bond

Law. In anticipi;tion of the issuace of the bonds, negotiable bond anticipation notes are hereby

authoried to be issued puruant to and within the liitations prescribed by the Local Bond Law.

Secon 3. The improvement hereby authoried and the purose for which the bonds

are to be issued is the fiancing of a porton of the Newark Avenue Roadway Improvements



Continuation of City Ordinance
09-127

. page 2

Project from Coles Street to Summit Avenue, including, but not limited to, installation of new

charcoal gray curbs and sidewalks, installation of handicapped curb ramps with dete,ctable

warning surfaces, reconstrction of various sidewalks, installation of decorative street lights,

replacement of obsolete catchbasins, replacement and/or resetting of catchbasin,water valve box

and manhole castings, miling and resuracing of various roadways, installation of new traffic

strping and signs, polymer-resin imprinted crosswalks, acquisition of video image detectors,

planting of new trees and related expenses, and all work, labor, materials and appurenances

necessary and suitable for such puroses.

(b) The estimated maximum amount of bonds or notes to be issued for the'

improvement or purose is as stated in Section 2 hereof.

. ( c) The estimated cost of the improvement or purpose is equal to the amount of the

appropriation herein made therefor.

Section 4. All bond anticipation notes issued hereunder shall matue at such tim(;s as

may be determined by the chief financial offcer; provided that no note shall matue later than

one year from its date. The notes shall bear interest at such rate or rates and be in such form as

may be determined by the chief financial offcer. The chief fiancial offcer shall determine all

matters in connection with notes issued puruant to ths bond ordinance, and the chief financial

offcer's signatue upon the notes shal be conclusive evidence as to all such deterintions. All

notes issued hereunder may be renewed from time to time subject to the provisionsofN.J.S.A.

40A:2~8. 1. The chief financial offcer is hereby authoried to sell par or all of the notes from

time to time, at not less than par and accrued interest, at public or private sale and to deliver them

to the purchasers thereof upon receipt of payment of the purchae price plus accrued interest

from their dates to the date of deliver thereof.. The chief fiancial offcer is diected to report in

Wrting to the governg body at the meeting next succeeding the date when any sale or delivery

of the notes pursuat to ths bond ordiance is made. Such report must include the amount, the

description, the interest rate and the matuty schedule of the notes sold, the price obtained and

the name of the purchaser.

Section 5. The capita budget or temporar capital budget (as applicable) of the City

is hereby amended to conform with the provisions of ths bond ordiance to the extent of any

inconsistency herewith. In the event of any such inconsistency and amendment, the resolution in

the form promulgated by the Local Finance Board showig ful detal of the amended capital

budget or amended tempora capita budget (as applicable) and capita progr as approved by

2 .
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the Director of the Division of Local Government Services is on file with the City Clerk and is

available there for public inspection.

Section 6. The following additional matters are hereby determined, declared, recited

and stated:

(a) The improvement or purpose described in Section 3 of this bond ordinance is not

a curent expense. It is an improvement or purose the City may lawfully underte as a general

improvement, and no par of the cost thereofhas been or shall be specially assessed on propert

specially benefitted thereby.

(b) The period of usefulness of the improvement or purose, within the limitations of

the Local Bond Law, according to the reasonable life thereof computed from the date of the

bonds authorized by this bond ordinance, is 10 years.

(c) The Supplemental Debt Statement required by the Local Bond Law has been duly

prepared and fied in the offce of the Clerk, and a complete executed duplicate thereof has .been

fied in the offce of the Director of the Division of' Local Governent Services in the

Deparent of Community Affairs of the State of New Jerey. Such statement shows that the

gross debt of the City as defrned in the Local Bond Law is increased by the authorization of the

bonds and notes provided in this bond ordiance by $2,476,000, that the net debt of the City

determined as provided in the Local Bond Law is increed by $2,476,000, and the obligations

authoried herein wil be within all debt limtation prescribed by that Law.

(d) An aggregate amount not exceedg $178,000 for items of expense listed in and

permitted under N.J.S.A. 40A:2-20 is included in the estimated cost indicate herein for the

purose or improvement.

(e) The City reasonably expects to commence acquisition and/or constrction of the

project described in Section 3 hereof, and to advance all or a porton of the costs in respect

thereof, prior to the issuace of bonds or notes hereunder. To the extent such costs are advanced,

the City fuer reasonably expects to reimbure such expenditues from the proceeds of the

bonds or notes authoried by ths bond ordiance, in an aggregate not to exceed the amount of

bonds or notes authoried in Se.ction 2 hereof.

Section 7. Any 
grt moneys received for the purse described in Section 3 hereof

shall be applied either to diect payment of the cost of the improvement or to payment of the

obligations issued purt to ths bond ordice. The amount of obligations authoried but not

issued hereunder shall be reduced to the extent that such fuds are so used.

3
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Section 8. The full faith and credit of the City is hereby pledged to the punctual

payment of the principal of and the interest on the obligations authorized by this bond ordinance.

Theobligations shall be direct, unlimited obligations of the City, and the City shall be obligated

to levy ad valorem taes upon all the taable real propert within the City for the payment of the

obligations and the interest thereon without limitation of rate or amount.

Section 9. After passage upon first reading of this bond ordinance, the City Clerk is

hereby directed to publish the full text of the bond ordinance, together with the notice set forth

below entitled: "NOTICE OF PENDING BOND ORDINANCE" (with appropriate completions,

insertions and corrections), at least once in a newspaper qualified under N.J.S.A. 40A:2-19, at

least seven days prior to the date set for public hearing and fuer consideration for final passage

(which date shall be at least ten days after introduction and first reading). The City Clerk is

fuher directed to comply with all provisions of N.J_S.A. 40A:2-17(b) regarding postings,

publications; and the provision of copies of this bond ordiance.

Section 10. After final adoption of this bond ordinance by the Municipal Council, the

City Clerk is hereby directed to publish the full text of this bond ordinance, as fially adopted,

together with the notice set fort below entitled: "NOTICE OF ADOPTION OF BOND

ORDINANCE" (with appropriate completions, insertions and corrections), at least once in a

newspaper qualified under N.J .S.A. 40A:2-19.

Section 11. To the extent that any previous ordinance or resolution is inconsistent

herewith or contradictory hereto, said ordiance or resolution is hereby repealed or amended to

the extent necessar to make it consistent herewith.

Section 12. This bond ordinance shall tae effect 20 days after the first publication

thereof after final adoption, as provided by Section 10 hereof and the Local Bond Law.

APPROVED AS TO LEGAL FORM APPROVED: ~~.C¥il ¡
APPROVED:

Busines AdministrtorCorporaon Counsel

Certification Required 0

Not Required 0 4



TITLE:

ORDINANCE NO. Ord.09-127

3.H. NOV 2 4 2009 Lf.E.

An ordinance of the City of Jersey City, in the County of Hudson, New
Jersey, providing for the financing ofa portion of the Newark Avenue
roadway improvements project by the City of Jersey City and
appropriating $2,600,000, therefor and providing for the issuance of
$2,476,000 in general improvement bonds or notes of the City of
Jersey City to finance the same.

RECORD OF COUNCIL VOTE ON INTRODUCTION -NnV ~ 4 'nnii q.O
COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.V.

SOnOLANO I GAUGHAN 7 BRENNAN /
DONNELLY I FULOP / FLOOD I

LOPEZ v' RICHARDSON v' VEGA v'
.llndlcales Vote N.V.-Not Voting (Abstain)

RECORD OF COUNCIL VOTE TO CLOSE PUBLIC HEARING

Councilperson moved, seconded by Council person 10 close P.H.

COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.v

SOnOLANO GAUGHAN BRENNAN

DONNELLY FULOP FLOOD

LOPEZ RICHARDSON VEGA.

.I Indicates Vote N.V.-Not Voting (Abstain)

RECORD OF COUNCIL VOTE ON AMENDMENTS, IF ANY

Councilperson moved to amend Ordinance, seconded by Council person & adopted

COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY NV. COUNCILPERSON AYE NAY N.V.

SOnOLANO GAUGHAN BRENNAN

'DONNELLY FULOP FLOOD

LOPEZ RICHARDSON VEGA

.I Indicates Vote N.V.-Not Voting (Abstain)

RECORD OF FINAL COUNCIL VOTE

COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.V. COUNCILPERSON AYE NAY N.V.

SOnOLANO GAUGHAN BRENNAN

DONNELLY FULOP FLOOD

LOPEZ RICHARDSON VEGA.

.I Indicates Vote N.V.-Not Voting (Abstain)

Adopted on first reading of the Council of Jersey Cit, N.J. on NOV 2 42009

Adopted on second and final reading after hearing on

This Is to certif that the foregoing Ordinance was adopted by
the Municipal Council at its meeting on

APPROVED:

Peter M.Brennan, , CouncilPresidenlRobert Byrne, City Clerk

*Amendment(s): Date:
APPROVED:

Jerramiah T. Healy, Mayor

Date

Date to Mayor


