City Clerk File No. __ 0rd. 09-120

Agenda No. 3.A 1st Reading

Agenda No. 4 A 2nd Reading & Final Passage

ORDINANCE
OF
JERSEY CITY, N.J.

COUNCIL AS A WHOLE
offered and moved adoption of the following ordinance:

CITY ORDINANCE 09-120

TiTLE: ORDINANCE SUPPLEMENTING CHAPTER 257 (PROPERTY TRANSFERS AND
LEASES) OF THE JERSEY CITY CODE

THE MUNICIPAL COUNCIL OF THE CITY OF JERSEY CITY HEREBY ORDAINS:

A. The following supplement to Chapter 257 (Property Transfers and Leases) of the Jersey City
Code is adopted:

§257-1 through §257-5. No Change.

§257-6 Disclosure of availability of zoned parking permits for residential buildings.

A As used in this sub-chapter, “Residential Building” is defined as any structure or unit therein,
that is offered for sale or lease, for occupancy in whole or in part, as a residence or sleeping
quarter by one (1) or more person.

=

The seller or landlord, as appropriate, of any Residential Building located within a zone
designated for restricted parking pursvant to Section 26-70.1 and Schedule 26 of the City

Code, shall furnish the prospective buyer or prospective tenant, with a copy of the Notice
appearing in Section C, below, prior to the following events:

(i) Sales: the signing of a contract of sale or the acceptance of a deposit for sale
: of a unit in any Residential Building, whichever occurs first; or

- (ii) Leases:  the signing of a lease or the acceptance of a deposit for a lease of a
unit in any Residential Building, whichever occurs first.

I

The Notice shall be in the following form and printed or typed in a font of at least ten (10)
point:

NOTICE REGARDING PARKING PERMIT ZONES

Some Residential Buildings in Jersey City are located within a zone that allows
residents to purchase a permit for long term parking on the public streets within the
zone. However, not all Residential Buildings that may appear to be within the zone
are, in fact, eligible for zoned parking permits.

To determine whether or not a specific Residential Building is within a restricted ‘
parking zone and whether or not a resident of the Residential Building is eligible to
purchase a parking permit in the zone, you must first contact the Jersey City Parking
Authority, which operates the Residential Parking Permit Zone Program for the City
of Jersey City. pursuant to Section 12-3.1 of the City Code. The Parking Authority

telephone number is (201) 653-6969.

D. The selier or landlord, as appropriate, shall also:
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ORDINANCE SUPPLEMENTING CHAPTER 257 (PROPERTY TRANSFERS AND LEASES)
OF THE JERSEY CITY CODE

(1) Require the buyer or tenant to sign an acknowledgment that he or she has timely

received a copy of the above Notice; and

(2)  Retainon file a copy of the buyer’s or tenant’s written acknowledgment of the timely
Notice for inspection by the City.

B. All ordinances and parts of ordinances inconsistent herewith are hereby repealed.

C. The City Clerk shall have this ordinance codified and incorporated in the official copies of
the Jersey City Code.

D. This ordinance shall take effect at the time and in the manner as provided by law.

E. The City Clerk and the Corporation Counsel may change any chapter numbets, article
numbers and section numbers if codification of this ordinance reveals a conflict between
those numbers and the existing code, in order to avoid confusion and possible accidental
repealers of existing provisions.

Note: All new material is underlined; words in [brackets] are omitted. For purposes of
" advertising only, new matter is boldface and repealed matter by ifalics.

JM/he
11/17/09
APPROVED AS TO LEGAL FORM APPROVED:
A Ral o APPROVED: ﬂM//// /’f“
fasg- Corporation Cobhsel Busines$ Adfffnistrator

Certification Required O
Not Required !



Ordinance of the City of Jersey City, N.].

ORDINANCE NO. Ord. 09-120
TITLE: 3A NOV 2 4 20[]9 ¢A
Ordinance supplementing Chapter 257 (Property Transfer
and Lease) of the Jersey City Code. (Disclosure of Zone
Parking)
RECORD OF COUNCIL VOTE ON [NTRODUCTION NOV2 22009 9-0
COUNCILPERSON AYE | NAY | NV, [|COUNCILPERSON AYE | NAY | N.V. |{COUNCILPERSON AYE | NAY | NV
SOTTOLANO / GAUGHAN / BRENNAN /
DONNELLY / FULOP / FLOOD /,
LOPEZ 7 RICHARDSON v VEGA /
v Indicates Vote N.V.-Not Voting (Abstain)
REGORD OF COUNCIL VOTE TO CLOSE PUBLIC HEARING
Councilperson moved, seconded by Councilperson to close PH.
COUNCILPERSON AYE NAY | N.V. || COUNCILPERSON AYE NAY | N.V. |[COUNCILPERSON AYE NAY { NV.
SOTTOLANO GAUGHAN BRENNAN
DONNELLY FULOP FLOOD
LOPEZ RICHARDSON VEGA -
v Indicates Vote N.V.-Not Voting (Abstain)
RECORD OF COUNCIL VOTE ON AMENDMENTS, IF ANY
Councilperson moved to amend* Ordinance, seconded by Councilperson & adopted
COUNCILPERSON AYE NAY | N.V. J} COUNCILPERSON AYE NAY § N.V. | COUNCILPERSON AYE NAY | NV
SOTTOLANO GAUGHAN BRENNAN
DONNELLY FULOP FLOOD
LOPEZ RICHARDSON [jveca
v Indicates Vote N.V.-Not Voting (Abstain)
HEGORﬂ OF FINAL COUNCIL VOTE
COUNCILPERSON AYE | NAY | NV. || COUNCILPERSON AYE | NAY | NV " COUNCILPERSON AYE | NAY | NV
SOTTOLANO GAUGHAN BRENNAN
DONNELLY FULOP FLOOD
LOPEZ RICHARDSON VEGA
v Indicates Vote N.V.-Not Voting (Abstain)
Adopted on first reading of the Council of Jersey City, N.J. on _ NOV 2 4 2009
Adopted on second and final reading after hearing on
This is to certify that the foregoing Ordinance was adopted by APPROVED:

the Municipal Council at its meeting on

*Amendment(s):

Robert Byrne, City Clerk

Peter M. Brennan,-

Date:
APPROVED:

Council President

Date

Date to Mayor

Jerramiah T. Healy, Mayor
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Agenda No. 1st Reading
Agenda No. 4 8. 2nd Reading & Final Passage
ORDINANCE
~ OF
JERSEY CITY, N.J.
COUNCIL AS A WHOLE

offered and moved adoption of the following ordinance:

TITLE:

CITY ORDINANCE  09-123

ORDINANCE AUTHORIZING THE IMPOSITION OF DEED RESTRICTIONS ON
ST. PAULS AVENUE BETWEEN CHARLOTTE AVENUE AND DUFFIELD
AVENUE, DUFFIELD AVENUE BETWEEN HOWELL STREET AND AN AREA
NORTH OF ST. PAULS AVENUE, AND HOWELL STREET BETWEEN
CHARLOTTE AVENUE AND DUFFIELD AVENUE

WHEREAS, PSE&G was the owner of Block 649.1, Lot 1 which it recently sold to the New Jersey
Department of Transportation; and

WHEREAS, while it was still the owner of Block 649.1, Lot 1, PSE&G performed soil remediation
consisting of excavation down to a depth of twelve (12) feet below ground surface over most of the
site and excavation to a depth of thirty (30) feet below ground surface in three areas of the site; and

WHEREAS, this excavation was performed to remove coal tar residue product which resulted from
the operations of the former PSE&G West End Gas Plant; and

WHEREAS, the work was performed in accordance with New Jersey Department of Envirozmental
Protection Technical Requirements for Site Remediation; and'

WHEREAS, the coal tar residue product impacted three public streets adjacent to Block 649.1, Lot
1;and .

WHEREAS, those streets are:
Howell Street between Charlotte Avenue and Duffield Avenue (Exhibit “A” attached); 7

Duffield Avenue between Howell Street and an area slightly north of St. Pauls Avenue
(Exhibit “B” attached); ’

St. Pauls Avenue between Duffield Avénue and Charlotte Avenue (Exhibit “C” attached);
and

WHEREAS, because some of the coal tar residue product impacted these street in certain areas,
excavations within the streets were done to remove the product and backfill those areas with clean
fill; and

WHEREAS, certain areas of these streets have background historical contaminates that remain
above the New Jersey Department of Environmental Protection residential cleanup standard and
require Deed Notices; and

WHEREAS, because of these contaminates, these streets are subject to certain statutory and

" regulatory controls to restrict the use of the properties to public streets and to protect and preserve

the environmental remediation actions performed on the streets; and

WHEREAS, in order to implement the necessary statutory and regulatory controls, and to ensure
xz2 v 0 0131
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their potential endurance, the City of Jersey City is required to execute and record Deed Notices
affecting these three streets.

NOW, THEREFORE, BE IT ORDAINED, by the Municipal Council of the City of Jersey City

that:

1.”  The Mayor or Business Administrator is authorized to execute and record Deed Notices to
impose certain environmental controls and use restrictions on the following public streets:
Howell Street between Charlotte Avenue and Duffield Avenue (Exhibit “A” attached);
Duffield Avenue between Howell Street and an area slightly north of St. Pauls Avenue
(Exhibit “B” attached); :

St. Pauls Avenue between Duffield Avenue and Charlotte Avenue (Exhibit “C” attached);

2. The Deed Notices shall be in substantially the form attached hereto, subject to such
modification as the Business Administrator or the Corporation Counsel deems necessary or
appropriate; and ’

3. The Mayor or Business Administrator is authorized to execute any other documents
necessary or appropriate to effectuate the purposes of the within ordinance.

RR/cw

11-17-09

w2 U 08131

APPROVEb AS TO LEGAL FORM APPROVED:

APPROVED:

h;;ﬁ Corporation Counsel . Business Administrator

Certification Required 0O

Not Required

O
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Ordinance of the City of Jersey City, N.].

ORDINANCE NO. Ord. 09-123
3 4 8.
e .D.NOV 2 4 2009
Ordinance authorizing the imposition of deed restriction on
St. Pauls Avenue between Charlotte Avenue and Duffield
Avenue, Duffield Avenue between Howell Street and an
area north of St. Pauls Avenue and Howell Street between
Charlotte Avenue and Duffield Avenue.
RECORD OF COUNCIL VOTE ON INTRODUCTION NOV 2 47005 5-o
COUNCILPERSON AYE | NAY | NV. || cOUNCILPERSON AYE | NAY | NV. ||COUNCILPERSON AYE | NAY | NV.
SOTTOLANO / GAUGHAN / BRENNAN J
DONNELLY v FULOP v/ FLOOD Ve
LOPEZ / RIGHARDSON / VEGA /
v Indicates Vote N.V.-Not Voting (Abstain)
RECORD OF COUNCIL VOTE TO CLOSE PUBLIC HEARING
Councilperson moved, seconded by Councilperson to close PH.
COUNCILPERSON AYE | NAY | NV |{ COUNCILPERSON AYE | NAY | NV " COUNGILPERSON AYE | NAY | NV
SOTTOLANO GAUGHAN BRENNAN
DONNELLY FULOP FLOOD
LOPEZ - RICHARDSON VEGA,
v Indicates Vote N.V--Not Voting {Abstain)
RECORD OF COUNCIL VOTE ON AMENDMENTS, (F ANY
Councilperson moved to amend* Ordinance, seconded by Councilperson & adopted
COUNCILPERSON AYE | NAY | NV. || COUNCILPERSON AYE | NAY | N.V. |{COUNCIPERSON AYE | NAY | NV.
SOTTOLANO GAUGHAN BRENNAN
DONNELLY FULOP FLOOD -
LOPEZ RICHARDSON VEGA
v Indicates Vote N.V.-Not Voting (Abstain)
RECORD OF FINAL COUNGIL VOTE !
COUNCILPERSON AYE | NAY | N.V. || COUNCILPERSON AYE | NAY | N.V. ||COUNCILPERSON AYE | NAY | NV.
SOTTOLANO GAUGHAN BRENNAN
DONNELLY FULOP FLOOD
LOPEZ RICHARDSON "VEGA:
v Indicates Vote N.V.-Not Voting (Abstain)
Adopted on first reading of the Council of Jersey City, N.J. on NOV 2 4 2008
Adopted on second and final reading after hearing on
This is to certify that the foregoing Ordinance was adopted by APPROVED:

the Municipal Council at its meeting on

Robert Byme, City Clerk Peter M. Brennan,  Council President
Date:
APPROVED:

*Amendment(s):

Jerramiah T. Healy, Mayor

Date

Date to Mayor
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Agenda No. ) 1st Reading
" Agenda No. 4.C. 2nd Reading & Final Passage
ORDINANCE
OF
JERSEY CITY, N.J.
COUNCIL AS A WHOLE

offered and moved adoption of the following ordinance:

CITY ORDINANCE 09-124

TITLE: ORDINANCE REMOVING THE AFFORDABILITY RESTRICTIONS FROM: 1) A

DEED DATED DECEMBER 31, 1986 AND 2) A CORRECTORY DEED DATED
AUGUST 26, 1987 CONCERNING BLOCK 1985, LOT L-14 ALSO KNOWN AS
136-138 GRANT AVENUE OWNED BY FAIRMOUNT HOUSING CORPORATION

The Municipal Council of the City of Jersey City does ordain that:

WHEREAS, the City_of Jersey 'City (City) transferred Block 1985, Lot L-14 a/k/a 136-138 Grant
Avenue [Property] to Fairmount Housing Corporation [Fairmount] for $1.00 by Deed dated
‘December 31,1986, recorded in Deed Book 3676 at page 137, attached as Exhibit A; and

W H-EREAS; the City of J ersey City (City) delivered a Correctory Deed for the Property dated
. August 26, 1987, recorded in Deed Book 3824 at page 9, attached as Exhibit B; and -

: WHEREAS, thé D:eeds contain the following restrictions and covenants:

“1.” "Covenantsto construct thirty-eight (38) units of rental housing on the Property by December

: 31, 1988.and 1mmed1ately rent and continually re-rent such units to persons only of low or

moderate income and only for rent affordable to such persons for a minimum period of
fifteen (1 5) years.

2. _ _Co_mply wit_h all terms and conditions contained in Ordinance C-345 of the Jersey City
‘ . Municipal Council which Ordinance authorized the transfer.

3. Any profit realized by the Fairmount from the resale of these Properties was to be applied
to the costs of acquiring and developing other City-owned Property for residential use for
low and moderate income persons.

. WHEREAS in addition to donating the Property, the City also provided Falrmount with amortgage
'in the amount of $65,973; and

WHEREAS, Fairmount failed to operate the Property as affordable housing and defaulted on its
mortgages to the City and to the County of Hudson that funded the rehabilitation of the property; and

WHEREAS, Fairmount now proposes to sell the Property to William Melms of 506 Palisade
‘Avenue, Jersey City, who will rehabilitate the Property but for market rate housing for the sum of
- $470,000; and

WHEREAS, even the market rate sale will not generate sufficient funds to payoff, in full, the City
and County mortgages and the other debt encumbering the Property; and

L2 009121
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Continuation of City Ordinance . page

WHEREAS, in order to sell the Property to William Melms, Fairmount requires that the City accept
payment of a minimum of $25,000 to payoffthe City’s mortgage and release the 15 year affordability
restrictions on the Property which would otherwise restrict occupancy to affordable households and
reduce the value of the Property; and

WHEREAS, it is in the best interests of the City to accept partial payment of its mortgage and
remove the affordability controls on the Property so that it can be sold to a private buyer in order to
return the Property to the tax rolls and remove this continuing blight in the neighborhood.

NOW, THEREFORE BE IT ORDAINED, by the Municipal Council of the City of Jersey City

that:

1.

NOTE:

Block 1985, Lot L-14 also known as 136-138 Grant Avenue is hereby released from ali of
the restrictions and covenants contained in the Deed from the City of Jersey City to
Fairmount Housing Corporation dated December 31, 1986 and recorded in Deed Book 3676
at Page 137.

Block 1985, Lot L-14 also known as 136-138 Grant Avenue is hereby released from all of
the restrictions and covenants contained in the Correctory Deed from the City of Jersey City
to Fairmount Housing Corporation dated August 26, 1987 and recorded in Deed Book 3824
at Page 9. . '

The face amount of the City’s mortgage dated July 5, 2001 in the amount of $65,973 shall
also be discharged for the minimal sum of $25,000 at closing.

The Mayor is hereby authorized to execute this Ordinance and a Notary Public notarize the
acknowledgment contained herein in accordance with law so that same may be recorded in
the Hudson County Register’s Office.

All ordinances and parts of ordinances inconsistent herewith are hereby repealed.

This ordinance shall be a part of the Jersey City Code as though codified and fully set forth
therein. The City Clerk shall have this ordinance codified and incorporated in the official
copies of the Jersey City Code.

This ordinance shall take effect at the time and in the manner as provided by law.

The City Clerk and the Corporation Counsel be and they are hereby authorized and directed .
to change any chapter numbers, article numbers and section numbers in the event that the
codification of this ordinance reveals that there is a conflict between those numbers and the
existing code, in order to avoid confusion and possible accidental repealers of existing
provisions. :

All material is new; therefore, underlining has been omitted.
For purposes of advertising only, new matter is indicated by
bold face and repealed matter by italic.



Continuation of City Ordinance 89-124 , page 3

In Witness Whereof, the City of Jersey City has caused these presents to be signed by its proper
corporate officers and caused its proper corporate seal to be hereto affixed that day and year first
above written.

WITNESS CITY OF JERSEY CITY

Robert Byrne, City Clerk Jerramiah T. Heaiy, Mayor
STATE OF NEW JERSEY )

SS:
COUNTY OF HUDSON )

BE IT REMEMBERED, that on this day of Two
Thousand Nine before me the subscriber, a Notary Public of the State of New Jersey personally
appeared Robert Byrne who, made proof to my satisfaction that he is the City Clerk Jersey City a
municipal corporation of the State of New Jersey, that he well knows the corporate seal of said
corporation; that the seal affixed to said instrument is the corporate seal of said corporation, that the
said seal was so affixed and the said instrument signed and delivered by Jerramiah T. Healy who was
at the date thereof the Mayor of said municipal corporation, in the presence of this deponent, and

~said Mayor, at the same time acknowledged that he signed, sealed and delivered the same as his
voluntary act and deed, and as the voluntary act and deed of said corporation, and that deponent, at
the same time subscribed his name to said instrument as a witness to the execution thereof.

Sworn and subscribed to

Before me this day
of , 2009.
Notary Public Robert Byrne, City Clerk
IGW/mw
11-17-09
APPROVED AS TO LEGAL FORM APPROVED: 2 aa/
i st Corporation Counsel ;" Business Ad

Certification Required O
Not Required O
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Chia Iluhmturv,

 Madethe  3lst dey of Decenber in die year Oue Thousend

Nine Hundeed and  goneogix : , :
Betwees CITY OF JERSEY CITY, & Munlcipat Corporstion of the State of New Jersey, purty of

the first pere;
Asd  LATRMONT HOUSING CORPORATION

of the City ’ of Jergey Cfty in the County
of Hudson and State of New Jersey- party of the second part;

Witnesseth, That the sald party of che fint part, foc and in consideration of the sum of

$1.00 and other good and valuable consideration. -\

Dollags,
hwfulmoney'oftluUnitcdSu(uofAmuia,mitinhmdwdlmdtmlypuidbyduuidput of the
secand part, at or before the sealing and delivery of thete presents, the receipt wheteof is bereby acknowledged,
and the said party of the first part being therewith fully satisfied n ‘lndj),id,hugiﬁn.gnmed,hrplnd.
sold, alicned, released, eafeoffed, yed and coafirmed, and by these presents does give, grant, barguin, sell,

’llien,tdulq'mfmﬂ,wnveymdmﬁmwodxlddpuny of the second ‘past, and ¢o the beiry, successars
and assigns forever of the said pact y  of the second part, - .
an - tice , it or parcel  of lsad and premises, hercinafter
peadculacly’ described, situate, lyiog aad being in the Clry of Jersey Clty, in the County of Hudson and Swte

of New Jersey, shown on the official tax map of the City of Jersey City as. belng
Lot 1-14 of Block 1985 and Lots 1A and SA of Block 1986 and more commonly known
by the following respective street addresses: '

136-138 Crant Avenue

149 Grant Avenue (also known as 248 Bergen Avenue)

and 240 Bergen Avenue : .
The grantee, for itself, ite heirs, executors, administrators and assigns covenants
that -1t will construct 38 units of rental housing on the property by December 31, 1988
and will fmmediately rent and continue to rerent such units to perdoas only of
low or moderate income and only for rent affordable to such persong for a alaimum
period of 15 years commencing upon the date of the fssuance of a certif {TACEET
ocEupancy for each unit,

The grantee further covenants for iteelf, its heirs, executors, administrators, and
assigns that {t will comply with all terms and conditions contained in Qrdinance
€-345 of the Jersey City Municipal Council which Ordinance authorized the within
transfer unless apecifically modiffed by a aubsequent ordinance of the Hunicipal
Council., .

it 18 hereby mutually made a covenant of this sale that {if grantee does not or cannot
cure ‘a violation of any of the above terms and conditions within 30 days of being

served vith a notice of violation by the grantor, aud the grantor cbtaivs a
deteraination of violation from a court of competent jurisdiction, then the grantor
may at ite sole option seek either damages from the grtantec or cause title to the
property revert to“the grantor.

\___,_..,-/-‘ .

o
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'AqonaNo 3;\**’ 18t Reading ' ’ .
e MQWNQ *__2nd Reading & Final Passage RE

ORDINANCE
OF.
JERSEY CITY, NJ.

COUNCIL AS A WHOLE )
offered and moved adoption of the follawing ordinance:

CITY ORDINANCE c-345

TITLE:

AN ORDINANCE AUTHORIZING THE TRANSFER OF CITY- a\'ﬂIBD PROPERTY
TO THE FAIRMOUNT HOUSING CORP. FOR THE DiVELOPMENT
THROUGH REHABILITATION OF THIRTY-EIGH1 (38) RENTAL UNITS FOR
LOW AND MODERATE INCOME HOUSEHOLDS

THE MUNICIPAL COUNCIL OF THE CITY OF JERSEY.' CITY DOES ORDAIN:

WHEREAS pussuant to N.J.S.A. 52:27D-301 et. seq., the Falc Houslng Act, the
Clty of Jersey City has an obligation to provide 1ts falr shate of affordable housing
to familles of low and moderate income; and

WHEREAS, N.J.S.A. 40A:12-2K)) of the Local Lands and Buildings Law authorizes
the transfer of property not needed for a municlpal purpose to a duly incorporared
non-profit organization for the construction of residentlal property for nomlnat
constderation; and

WHEREAS, the C(tv of Jersey Clty s the owner of thrce vacant raulti-family
apartment buildlngs as depicted on the attached map and as more specifically
described as follows: :

Block Lot Address

1985 L-14 136-138.Grant Avenue
. 1986 i-A 149 Grant Avenue a/k/a/
248 Bergen Avenue

1986 5-A. 240 Bergen Avenue

WHEREAS, the property is not nceded for any munlcipal purgose; and

WHEREAS, the Fairmount Houstng Corp,, a duly-lncorporated non-profit
organization and development subsldlary of the Young Women's Christian
Assoclation (YWCA), {s willing to develop through rehabilitation thirty-eight {38)
. rental apartments fot low and moderate income households (the "Project”); and

WHEREAS, the New Jersey Department of Community Affairs has made a
commitment of grant funds {n the amount of $350,000 to the Project conditioned
upon the developer's having title to the property and having treceived firm
commicments for permanent and construction financing; and

WHEREAS, the Project will 1ecelve additfonal subsidies from CDBG Year 12 funds
and CDBG program Income; and

WHEREAS, the Project will be subsidized further by the Housing Trust Fund
cohtributlon of Zena Nemetz (“Portiide Linkage™) {n the amount of $456,000; and

WHEREAS, Zena MNemetz wlll make the aforesald capital contribution through
the vehlcie of a general partnership to be formed, entitled “Bergen-Grant
Assoclates”, wherein cocporations organized by the YWCA and Zena Nemetz will
be the General Partners; and

WHEREAS, this Ordlnance contemplates that the Fajrmount Houslng Corp. will
_lease the property to Bergen-Grant Astociates, who will develop and manage the
property;

Rt S w0 K138




Centinuation of City Ordinance
HTLE:

. page 2
Additions underiined, deletions crossed-out:- .
AN ORDINANCE AUTHORIZING THE TRANSFER OF CITY-OWNED PROPERTY

NOW, THEREFORE, BE IT ORDAINED, that the Mayor or Business Admlniscrator
fs authorized to execute a contract for sale, deed and any other docurients
flecessary or appropriate to effectuate the transfer of the following properties
to the Falemount Houslag Corp., Unio«-?ark-ecvciownent-&mrhc:. for nominal
consideration for the development through rehabilitation of sixteen (16) units of .

housing: . T
Block Lot © Address o
1985 L-14. 136-138 Grant Avenue -
. 1986 I-A - M9 Grant Avenue afk/a
248 Bergen Avenue
1986 5-A 240 Bergen Avenye

BE IT FURTHER ORDAINED that the transfer shall be subject to the rollowlﬁg

"terms and conditions:

1.(a) The units shall be affordable to persons of low and moderate fncome within
the meanlng of the Fair Housing Act; N.J.S.A. $52:27D-30 £L. seq., and rhe
regulations promulated thereunder, N.J.A.C 5:92 et. seq., and shall remaln
affordadble to such persons for a period of fifteen (I5) years. All Infefal and
subsequent rentals shall be 1o persons of low and/or moderate income and shall
also be affordable to suchf persons. ’

(b} The property at 240 Bergen Avenue will be a relocation resource pursuant
to N.J.S.A. 52:31B -5{a) focr the tenants who resided as of September 18, 1986 at

and approved by the Jersey Ciry Redevelopment Agency on September 18, 1986.
So long as said petson are tenants of Fairmount Housing Corp. or their successors
fn interest acr 240 Bergen Avenue or any other rental premises owned by Fairmount
Houslng Corp. or its cuccessor in interest, thelr rents shall be affordable to them.

2. Any profit realized by the Falrmount Housing Corp. from the resale of chese
properties shall be applied to che Costs of acoulring and developing other city-owned
propergy for residential use for lovfif moderate income persons.  Prior to resale,
the Fairmount Housing Corp. U«Hon-«quk-—Devieiopmnt--Am:-he shall forward
a certified accounting to Jersey Clty listing all costs and expenses Incurred ty
ft {n developing the property and the resale price. In the event there {s a proflc
tealized -on any such resale, the Falrmount Housing Corp. 'Jnion--l’ark—‘Bevchpmcm
Assn-Inc. shall deposit such sums {n an interest bearing trust account pending
agreement by and between the City as to the dispost:lon of such funds. This
provigion shall remain In effect for so long as Falrmount Housing Corp. owns the
ptoperty.

3. Upon demand, the Falrmount Housing Corp. and any subsequent puschaser
chall sudbmit a feport and any other tequested records or documentation to Jetsey
Clty to Insure that the above terms and conditions have not been violated.

4. Pr'lor‘ to resale, the Falrmount Housin, Corp. «UMm-Park--Deveiopment
Assreine, shall notlly Jersey City at least two (2} months In advance and provide
the Cicy with such Information as is necessary to satisfy the city that -the

Prospective pucchaser will maintain the unlts as affordable to low and moderate

Income households as set forth in Section (1), above and that the purchase price

.represengs the falr market value of the property.

5. The affordability controls and profit restrictions desceibed above shall be .
et forth as restrictions {n the Deed. '

6. All of the above terms and conditlons and such addltional terms and conditions -

as the Corporation Coungel and the New Jersey Council on’ Affordable Hoysing

" determinee are necessaty or appropriate shall be In a form subject to approval.

by the Corporation Counsel and the New Jersey Councit on Affordabie Housing.
A, All ordlaances and parts of ordinances inconsistent herewith are herety -
repealed, '

B.  This ordinance shall be g pars of the Jersey City Code as though codified
and fully eet forth therefn. The Clty Clerk ghall have this ordinance codified
end Incorporated in the officlal copies of the Jersey Clry Code.

C.  This ordinance shall take ‘effect at the time and in the manner as peovided
&N y

by law. _ WLdu fy &i139
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: cTJnudﬁm of City Ordinance . ‘(' : 37«)’-

TO THE FAIRMOUNT HOUSING CO
THROUGH REHABILITATION OF THIR

& “:TULE " AN ORDINACE AUTHORIZING THE TRAN

SFER OF CITY-OWNED PROPERTY
RP. FOR THE DEVELOPMENT _ .
TY-EIGHT (38) RENTAL UNITS FOR

NOTE:

@

LOW AND MODERATE INCOME HOUSEHOLDS _

All mareria

omitted.
For purpose

D.  The City Clerk and the Corporation Counsel be and they are hecedy auchorized
and directed to change any dhapter numbers, article numbers and
In the event that the codlification of this
between those numbers and the existing code,

posstble accidental repealers of-~{sting provisions.

section numbers
ordinance reveals that there s a’conflict
in order to avoid confusion aad

B

1 ts new; therefore, 'umizrllnlng has beea

of advertising only, new macter is lndlcate&

by bold face and repealed marcer by fealic.

Doy

”&\/ RICK COHEN, Dicector

Housing and Economic Development

BRIAN O'REILLY, Director
Real Estate.
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Ordmance of the C1ty of Jersey C1ty, NJ
C 376’ ,._'

ORDINANCE NO.

TITLE:

AN ORDINANCE AUTHORIZING THE TRANSFER 'OF CITY-OWNED PROPERT

TO THE FAIRMOUNT HOUSING CORP. FOR THE DEVELOPMENT .
HABILITATION OF THIRTY-EIGHT (38) RENTAL UNITS FOR

THROUGH RE ;
LOW AND MODERATE INCOUE HOUSEHOLDS - : 3
RECORD OF couucu VOTE ou NTRODUCTION ) o/~ 974, /7{4 2. ,ﬂ,/? l 3
AE_ | NAY | NV T COUNCHPERSON AYE [K] TICCUNCTLESPSON XYE 1 NAY ¢ 1A 3
P% B A [V X THONP3SON X1 ¥
%1~ 1 Horeurweo IX iz X I
X171 1 {lovea X ' JouNINGHAM. Pres) |
) - NV.—Not Voting {Adstain)
. RECOAD OF COUNCIL VOTE TO CLOSE PUBUC HEARING ~ s8] [H
Tourciiperson _Heer” moved, seconded by Councliperson __ VAZQUE2 o clase PH: .
TONL.52A5 0% AYE | NAY | RV, T [COUNCILPERSON WE (N TNV T Ve RANGLSIAS0N RYZ ey KV
esEyites -] {KAMINSKE Vil -] . T4OMPSIN v T
oreyeanoe | o/ jyezouez v
ODEA [{onacram pres] 1 |
tndicates Vote . Vot Vaung (ostain) ¢
_ RECORD OF COUNCIL VOTE ON AMENDMENTS, IF ANY Dec 1, 1586 _
Coungliperson ___ﬂﬁ‘.L_ moved o amend” Ordinance, seconded by Councllperson YA2Qar 2. & adopled _2'___‘;_ ‘
COUNCEPZISIN B TEAETA COUNCILPERSON AYE T HAY | NV | 1 *CoUNCOILPZ25ON 2= | NaY © NV
| wnsg o 1 |- | Lwovesy | afeen M |
v oreny oo | 1| {:vazouz W
[/ [ gt ooen 1| | orewsa ees] <7 1 |
NV~—~Not voting (Rostain)

w3 Asscarr Ar 1k Lk 1L ok ADefrios)suT ~ Avopity: 970
Le3% " ReCORD OF FINAL COUNCIL VOTE RS Ameuwep” [ Z/ 1t 8

Holf
“AYL

T EYE . LAY - KV ~ 1COUNCLPZRSON AYE . NAY ¢ RY IANT. FETON AT C KAy AV
v . ks L | T {iomssoN AE |
v ORELLY LANDD | ¢/ {vazauez v
v e 4 [osanram, Pres

NV.—Not Voting (Abstain)

AoV 2 1574
et 1 16%

APPROVED: ’ : ’ i
Counzil Presdant .

Oate ’7;1/”{%
| WL UU 10 M141

boted on first reading of the Council of Jersey City, N.J., on

h o ccmly that the foregoing Ordlnanco was lwd

APPROVED:

Asm e o :'
&N". Date xﬁw i) //ffo

TEC 12 B3

8 _Das_Tn. taxor

‘. -
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City Clerk File No. __ dz.“{é;»z‘!

Agends No.

TITLE: RESOLUTION AUTHORIZING THE -WAIVER OF THE TWENTY
DAY (20) WAITING PERIOD PRIOR TO THE EFFECTIVE
DATE. OF UNION PARK DEVELOPMENT ASSOCIATION, INC.
ORDINANCE C-346 PURSUANT TO N.J.S.A. 40:694-181

(a)

COUNCIL A4S A WWoLE " . OFFERED AND MOVED
ADOPTION OF THE FOLLOWING RESOLUTION

WHEREAS, at its meeting of December 11, 1585 the twmicipa: -
Counicil adopted Ordinsnce C-346 authocizing property trans-
fer to Union Patk Development Associatiot, lac.; and

" WHEREAS, N.J.5.A. 40:69A-181(a) provides for cthe .twenty
{20) day period prior to the effective date of an Ocdinance
after -adoption unless the Municipal Council by resolution,
declares an emergency; and . : .

WVHEREAS, because there are substantial contributions of
stivate funds being amade vo. the project ¢a the czaiizion
that the propecty be. transferted by the year end.

NOW, THEREFORE, BE IT RESOLVED by the Municipal Council of
the City of Jersey City that: :

"y 0 emergency {s'hereby declared {or the rea-
! zong set forth herein; and

© e ¥ bt

2. pursuant to N.J.S.A. 40:69A-181(a) the
: twenty (20) day waitinog period prior to the
ieffective date!of Ordinaance C-345 is hereby
walved so that this otdinance "is effective

" {immed{ately.

| CEZURED 19 ba o true copy of
% » RESOWTION adontad Ly the

) #wnicipal Council of. 1ha ity of
L?OC( td Jersey Gty ot its mecling of
— / OEC 11 1986 ,
o N Gy K4
"Gty Clerk r
|
APPROVED: i APPROVED AS TO LEGAL FORM b
. ) PR i oo )
PROVED: g) '/W : Thomendodwee 12/
- 7/ Business Admirust-mior ) Coporan Coungel .
) Certification Requitec
' 0 - Not Required =4 .
191 - 7 e L o
. Adepesl 16~
AECORD OF COUNCIL VOTE ON FINAL PASSAGE e, 11, 1926
A 1Y | RV CASUCILPEASON AE | KAY | NV, €5 ATUPI350Y RE ] RAY 1 NV 1
v KALINSKE A THOMPSON o |
1 1 ]{oReey Lao0 wwz |~
v ' ODEA . S {{cureancram, Pres]
j NV—~Not \9ting (Abstzin)

o 1o MH3

(S ’ ' . ,,Af . o ',./.",‘.Q.'__ e
L . S e e ot

! 3 mestieg of the Municipa! Councif of the City of Jersay City, N.J.

7

(P T
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A ¥ ORDINANC ESOLUTION FACT SHEET

This summary sheet is t;] be attached to the front of any ordinance, resolirtion, ‘cn-;ope(atlo
agreement or contract that Is submitted for Council consideration. Inco, !
summary sheets will be feturned with the resol rimeny, OF sketch

s ution or ordinance, The department, division o
3gency responsible for the overall implementation of

) s ] the proposed project or program shoul
provide a concise and acCurate statement of lacts. . ’ . A .. :

AR

I, Full Title of Ordinancc/Rcsolution/Coopcration Agreement: An Ordinance Suthorizing the
Transfer of City-Owned Property to the Faimount'ﬂming Corp. for the Developmeny {

3.F " Through Rehabilitation of Thirty-Eight (38) Rental Units for Low
»

ard Moderate

Income Households
2. Name and Title of Person Initiating the Ordinance,

Resolution, etc.: Rick Cohen, Director,
. N - . \
7F Housing § Economic Development

3. Concise Description of the Program, Proje_ct or Plai. Proposed in the Ordinance/Résoluﬂom

Rehabilitation of 33 rental units in the "Bergen Corridor for low and moderate ince })

housing trust fund coniribution linked to *

Portside" projecz,
—_——

%.  Reasons (Need) for the Proposed Progcam, Project, ezc‘.:‘ Dire shortage of housing .affordab |

to low and moderate incone households, Elimination of federally-subsidized prograns _{;

construct rental housing necessitates blending of subsidies froa various sQurces to

achieve sufficient funds to undertake development yet maintain rents affordable to

3. Anticipated Benefits 10 the Community: Development through rehabilitation of 38 units ;

of low and moderate heusing. Revitalization of “Bergen Corridor wiich contains 1a }

, : " mumber of vacant multi-family buildings.
— \\‘\

6. Cost of Proposad Program, Project, etc. (Ind
Federal funds 0 be used, 25 wej{ as match and j

icate the dollar amount of City, State and
n-kind contrisutions):

R sy

. i
" Total Developrent Cost: 3 2,000,000

Subsidies: N.J.D.C.A. Balanced Housing Grant - § 350,000 Renzal Rehabilitation FE

Portside Linkage Contritution - $ 456,000 Prograt - § 130,000 °

4
§
G.- Year 12 § Pro i

7. b P C&%B' L s ram Income § 135,000/umt j be -
. ate Proposed Program or Project w f T§hce:Irmediately - Properties must transfer
to Faimount Housing Corp. {” &2/.“’ 733‘;0 take advantage o7 existing federal Tax prov_i__
. ‘8. Anticipated Completion Date: 12/31/87
l 9. Person Responsibie for Coordinating Proposed Program, Project, etc.: -
! A . o —— 3
H Rick Cohen, Director, Housing & Economic Development  347-5050 795-3291 :
{ by
i (Name) ) (Telephane) (Evenin )
H 10, Additional Commants: ? 9)
1
i

I Certify that aii the Facts Presented Herein are Accurate. B

v do 1o Eﬂi_4-1

R Bz Do e T rll8py - e -
;T S ol Depacrent Disgrpeat e~ S
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}j .+ Resolution of the City of Jersey City, NJ.

City Cleck Flo No. __C =157 5~
Agenda No. 6 z. 1

sl
A S '
: s
RESOLUTION AUTHORIZING THE WAIVER OF THE TWENTY
DAY (20) WAITING PERIOD PRIOR TO TRE EFFECTIye
OATE OF FAIRMOUNT HOUSING CORP. ORDINANCE C-345
PURSUANT TO N.J.S.A. 40:69A-181 (a) ]

COUNCIL - OFFERED AND MOVED
= ADOPTION OF THE FOLLOWING RESOLUTION

WHEREAS, at its meeting of December 1},
Council adopted Ordinance ¢-345 authorizt
{er to Fairmount Housing Corp.; and

1986 the Municipal
ng property trans-

WHEREAS, N.J.S.A. 40:69A-181(a) provides
(20) day peclod prior to the effective
after adoption uanless the Munici
declares an emergency; and

for the twenty

WHEREAS, because ,there are substantial coantributions of
private funds being wade to the project on the condition
that the properties be transfetrced by the year end.

ROW, THEREFORE, BE It RESOLVED b

y the Hdniclpal Couac{l of
the City of Jersey City that: ’

1. an emecgency Is hereby declared for the rea-
sons set forth herefn; and .
" 2. pursvant to HN.J.S.A. 40:69A-181(a) the
twenty (20) day walting period prior to the.
effective date of Ocrdinsace C-345 1s hereby

waived 80 that this ocdinance is effective
tomedlately,

EPOC/ £d

; ‘ APPAOVED AS TO LEGAL FORM

Susiness Adminiaretor . Corporation Couneet

£
H

Certification Required (O
Mot Required Q
RECOAD DF COURTAL VOTE O FNAL PASSAQE
i COUMGR PERSON CRLALT COURCLPERSON L A
Kaunsa THOMPSON _
= L. R CUNGRN, Prea] ,
T ¥ e
4 mbecing of the Muricipal Couneh of the Ciy of Jarsey City, NJ. © w5070 1145
Fnuhnggpu . s e
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R . ' Ordinance C-345 .
This deed is given under and by virtue of sxjagufiax sdopted by the Municipd Council of the City of

Jersey Gity, on December 11, 1986
autborlzing die sale by the City of Jersey Ciry, of public lands and buildings aot needed for public use, herelnafoer

listed, at public sale, in accordance with the provitions of Section 40a:12-1 et seq. and the supplements theseto and
) and N.J.S.A 52:27D-301 et.seq.

. smendments thereof, if 2ay, of New Jessey Statutes,

Aunoeated together with all and singular the houses, buildings, trees, ways, waters, profits, privileges, and advantages,

with the appurteninces to the same belonging or in anywise appertsining:

Also, all the esute, right, title, interest, property, claiio aad demand whacsoever, of the sald party of the
fiest pact, of, in and to the sime, and of, in and ta every part snd paccel thereof,
with the
heirs, successors, and assigns, to the only proper use,

Py

To bave and to Hold, all and singulac che above described land and §
unto the said part ,  of the second part, 4.

benefit and behoof of the said part y of the second pare, its heirs, successors, and assigns forever:

In Witness Whercof, the party of the Gest part bas caused these presents to be signed by lts proper cosporate *
officers and caused its proper (oq;omv.- scal 10 be herero affixed, the day and year firse above written,

QTY OF JERSEY CITY




w
State of New Jersey
County of Hudson.
. Be it Remembered, That on this Jlst day
of DECEMBER , Nineteen Hundred and  EIGHTY~SIX before me the subscsiber,

2 Notary Public State of New Jersey personally appeared THOMAS F.X., SMITH

and made prodf to.my satisfaction that he is the City Clerk of the City of Iersey City,
1. Municipal Corporation of the State of New Jersey, the Grantor named in the foregoing Instrument; that
he well knows the corporate seal of said corporation; that the scat affixed to said instrument is the corporate
seal of said corporation; that the said seal was 30 affixed and the said Instrument signed and delivered by

-
s

ANTHONY R. cuccCl

Mayor of said municipal corporation, in the presence
Mayor, at the same time acknowledged that he signed, scaled

who was at the date thereof the
of this deponeant, and said '
and delivered the same as his voluntary act and deed, and as the voluntary act and decd of said corporation,
and that deponent; at the same time, subscribed his name to said Instrument as an attesting witness to the
executive thereof. The full and actual consideration paid or to be paid for the transfer of fitle to realty
evidenced by the within deed, a3 such consideration is P.L. 1968, 9, Sec, (¢}, is
$ 1.00 . ’

Swom and subscribed before mt.} den

af Jersey Qity, N.J. the date g
@MKS F.X. SMITH

aforesatd.
M,(,__, 2,. /4,3,4«.4_, Prepared by:  JOANNE MONAHAN

Helen J. Kozma :
Notary Public of New Jersey

My Commission Expires Nov. 1, 19?9.' @
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O}lll by Acthue B Mern a New Jersey allomer

M Dlz—g:g.:rﬂ;.-mmwuu. ubie Diemberg, (e Fub¥iir, HYO 10013

Consult your Lawyer before signing this deed — it has important legal conscquences.

009077, CORREGTORY nee‘l

. 8
Dato This Deed is made on August 26, - 19 7 between
Parties 7 ﬂ; City of Jarsey City, a municipal corporation of
¥ :'.T" the State of New Jersey
vﬂudm City Hall .
280 Grove Strect ‘ Grantor, and

Jersey City, New Jerscy 07302
u

Grantea
Fullname(s) Folrmont lousing Corp.,
,’1“.4.},’::: the Statg of New Jc!.
270 Fairmdnt Avenuc’ ") )
Jerscy City. dev Jofbey' 07304
(The words “C ** and “Granteo” include all G rs and all
Granices' uader this! Déed. )

8 noa-prof{t corporation of
i _

Grantee.

. 3y '
Considoration In return for”tho: pnyment o them of One poil
. agd itger good sind fva u’;xlzle <congld- Doliﬂn‘)(s nlr.()()) & NnJ«S-AEtSZ!EZEW'
Convoyaace [ :etrunlu; geants um!lu‘:loascs tv the Grantea all of the elaims of the Grantor 59"
upon the faod foenred 'in' the { Cley of Jersey City  County
of fMludson .. g

1 “and Siate of New Jersey, specifically described
Ry
A}

as {ollows:

Description W .
of Land Commonly knowa by.\_..thc:\fqll.lowing strect addresses:
WIS

A
136-138 Grant 4\vcnue";,' \c.tty Block 1985 - City Lot L-14. ~Cit

! ity
149 Grant Avenue (a/k7a’ 248 Bergen Avenuc); City Block 1986 - Lot 1-A.
240 Dergen Avenue; City Block 1986 - City Lot 5-a.

CONDITIONS: Subject to (See A actached.).

RESTRICTIVE 1. The cocporate purposcs o the Grantee are:
COVENANTS . -
The use of the property is limited to auch pUrposes.

*2, The grancee 1s prohibited from using the property for any
comxcretal, busincas, trade or manufacturing purpose except
as provided for liereinafter. :

3. The units shall be affordable te persons of low and moderate
income witlin the meaning of the Fair Housing Act, N.J.S.A.
52:27D-301 ¢t seq., and the regulations promulgated thereunder,
N.J.A.C. 5192 et seq., and shall remain affordable to such
parsons for a period of fiftcon (15) years. All inicial and
aubsequent rentals shall be to pergons of low and /or woderate
Income and shall also be affardable to such persons.

4.  Any proflt realized hy the Fairmont llousing Corp. from the
reaola of thease propertfes shall be applied to the costa of
acquiring and developing other city-owned property for resi-
dontfal use for loaw and moderate income persons, Prior to
reanle, tho Fairmont Housing Corp. shall forward a eertified
accounting to Jersey City listing all costs and expenses in-
curced by it in davoloping the property and the resale price.
In the cvent thare 18 a profit realized on any auch resale,
the Fuirnont ffousting Corp. shall dopogit wuch aums in an
intorest boardng trust account pending agreemeut by and
betweon the City as to the diaposition of auch funds. This
proviaion shall remain ia effect for as long as Falrmont
Housing Corp. owns the property.

SEE SCHEDULE B ATTACHED

FREPARED -BY1

; S, i

ally Transler Fes - ———
ATE OF NEW JERSEY RO P 2 8 == _11_ —

Q" ‘I.N.G!. fmu——%%u—a-&%_fmk 23 2

ThlsDeed was p dby A -
: o 836216009 )
s . e

§ i R N ) .
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SCHEDULE A

1. Subject to the provisions af all laws, codes, statu-
tes, ordinances, act, rulea and regulations of any lo-
cal, state or federal government, or any agency or
subdivision thereof having jurisdiction, or any viola-
5!03 of same, existing at the time of delivery of this

eed;

2. Subject to building restrictions and zoning te%ulq-
tions in effect at the time of clasing and any facts
disclosed ion the City of Jersey City tax and zoning
maps :

3. Subject to covenants, agreements, easements aand re-
strictions of record aad encroachments, utllity ease-
ments and cights of way that may affect the propecty;

4, Subject to any state of facts that ar accurate survey
and thorough inspectfon of the property would reveal;

5. Subject to the rights of tenants and persons I{n pos-
sesslon, {f aay;

6. Subject to pending asgessments, (f any, all of which
the grantee hereby agrees to assume and pay;

7. Subject to the "as-is" condition of the premises ex-
isting at the time of the delivery of the deed.

853824r6010
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7.

SCHEDULE B

Upon demand, the Falrmont Housing Corp. and any subse-
quent purchaser shall submit a report and any other
requested records or documentation to Jersey City to
fnsure that the above terms and conditions have not
bheen violated, .

Prlor to ressle, and that the purchase price rapta-
gsents the falr market value of the property, the Fair-
moant ‘Housfng Corpi shall notify Jecrsey City at least
two (2) months fn advance and provide the City with
guch information as {8 uneceasary to satisfy the Clty
that the proapective purchaser will malntadin the units
as affordable to low and moderate households as set
forth In Sectfon (1), above.

The affordabllity controls and profit restrictions de-
sﬁrlgeddubove shall be get forth as cestricticns In
the deed.

The above restrictlons cannot be amended St removed without
the express wrlitten condent of the Jersay City Munlcipal
Council. A substantlal violatfon of any of the above re-

strictions shall cause title to the proper to revert to the

grantor without any entry of ce-entry made thereon.
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. _ L-14 1985

Municipal Lot The land is now designated as Lot lsﬁ in Block  ]386
and Black or ont the municipal tox map (or as Account No. ).
Account Number :

Checkbes [ No property tox identification numbes for the land is available at the

Uopplieabls e of this conveyance.

Recelpt of
Convideration The Crantor has reccived the full payment from the Grantee.
Signature of The Grantor signs this Deed on the first date above. 1f the Grantar is
Grantar a corporation this Deed s signed by its corporate officers and its corporale

. R B O TR
Signed, sqﬂ_cd and delivered in,
the presénce of“oi guﬁ:(glbf‘ .

A g8 JOUAY

ED

AP 0 S
[ D
CERTIFICATE OF AC:(“OW'LEDGMENT BY INDIVIDUAL
State of New Jersey, County af

lama .
sn officer suthorlzed to lake acknowled, and proals In thio State. T oign this ackrowledgorent below ta ceztify that i was mada

beloro me.

On 19.

appeared beforo we in penon. 1] mare than oae person apprasy, the wordy “ikis person” shall include all persons named whe appeared
Before the ofices and made thiz acknowledgment), I ain satishad that thls pereon by the petson aemed In and who slgncd shis Deed.
'll":tl;“ mﬂ« acknowledged slgning, sesllng and delivelag this Deed an this pereon’s act and deed Tor the vees and peroses espressed

this Beed.
This pereon also acknowledged that the foll end actoal conrideration gald of to be paid for the tranefec of tide 1o really evidcaced

by this Decd, os sich constderation s defined ln P.L. 1968, e. 49, #{c), lo ¥..—.

Oflcar Vgactare, Print, Hanp oc (rpe mems oud Mile direerty Benrmd.

CORPORATE PROOF BY THE SUBSCRIBING WITNESS

State of New Jecany, County of
Tama - ’
an offfcer authorized to 13ka scknowded, and procfts [q this State.

on. AVGp 2T AL 1981, HELEN J..XOZHA
{from now on called tho “Wlness™) sppeared bielote me in pereon. The Witness was duly swomn Ly me wcourding to law gndec osth and
atsted and proved te ory satbalection that:

L The H‘m —— M%yClack St 7y of the T o which la the G, g [ 1his Deed.

2 B bt Dot b the. DBTOT . hroidens
of the Corpazation (from sow ea called tho “Corperate Oiccs”™)- . PIEEVN 7Y B S

3. Tha making, slguing, scaling, and delivery of this Dect hare twen duly suthotfzed by. o mg'&lqh of the Board of
Dlre:(mdlhc('mpnﬂlﬂl. . R ARE A if.;(\':._ L.

4. The Wilncss knows the corperate teal of the Corporalion. Tho scal affjzed to this Deed Is the co te veal of the Corpota-
thor. Tho seal wes affixed mmu«uyumcomcom.ne Cocparate Offfecr eigned 635) defiveied this Deos as and lor the
volustary actend deed of the Cosporation. AN thls was done in the preseace of the: Witacye.whe shxed tila'Dicd"ad attenting witoces.
The Witness slgna this (ool to attcat to tha trath of thesa facta. . I, a2l N e T

%0 b, 4id oy et sferraf tile to ceslty
T A 7 o
I
&
E)

P
Tho, Witaens slio acioyledged Usst the full and sctval consldctation_pald oc o bu,
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Deed

CIIY.OF JERSEY CITY, o
Hunicipal Corporation of the
Stata of Nyy Jersey '

FAIRMONT HOUSING CORP.,
A non-profit corporation
of the State of New Jersey

Kecord and rotura lo:

BARBARA S. JENTIS, ESQ.

RUSKIN KORES MELTZER STARR & HOBERMAN
921 Becgen Avenue

Jeraey City, New Jorsey 07306
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Ordinance of the City of Jersey City, N.J.

ORDINANCE NO.

Ord.09-124

SRR

3£ NOV 2 472009 #c.
© TITLE: ;}\'{-\Q\l\\n\ 1 ‘,%‘7;5,1}1_
\[NPhve 2
v Ordinance removing the affordability restrictions from: 1)
A deed dated December 31, 1986 and 2) A correctory deed
dated August 26, 1987 concerning Block 1985, Lot L-14
also known as 136-138 Grant Avenue owned by Fairmount
Housing Corporation.,
RECORD OF COUNCIL VOTE ON INTRODUCTION NUV 2 4 mﬂg -0
COUNCILPERSON AYE | NAY | N.V. {{ COUNCILPERSON AYE | NAY | NV. ]| COUNCILPERSON AYE | NAY | NV
SOTTOLANO s GAUGHAN v BRENNAN V4
DONNELLY _ v FuLOP / FLOOD /
LOPEZ V4 RICHARDSON v VEGA. v
v Indicates Vote N.V.-Not Voting (Abstain)
RECORD OF COUNCIL VOTE TO CLOSE PUBLIC HEARING
Councilperson moved, seconded by Councilperson fo close PH.
COUNCILPERSON AYE | NAY | N.V. || COUNCILPERSON AYE | NAY | N.V. ||COUNCILPERSON AYE | NAY | N.V.
SOTTOLANO GAUGHAN BRENNAN
DGNNELLY FULOP FLOOD
LOPEZ RICHARDSON JivEGA
v Indicates Vote N.V--Not Voting (Abstain)
RECORD OF COUNCIL VOTE ON AMENDMENTS, IF ANY
Councilperson_ moved to amend* Ordinance, seconded by Councilperson & adopted
COUNCILPERSON AYE | NAY | N.V. {i COUNCILPERSON AYE | NAY | NV " COUNCILPERSON AYE { NAY | NV
SOTTOLANO GAUGHAN BRENNAN
DONNELLY FULOP FLOOD
LOPEZ RICHARDSON VEGA
v Indicates Vote N.V.-Not Voting (Abstain)
RECORD OF FINAL COUNCIL VOTE
COUNCILPERSON AYE | NAY | NV || COUNCILPERSON AYE | NAY | NV. ]| COUNCILPERSON AYE | NAY | NV
SOTTOLANO GAUGHAN BRENNAN
DONNE | Y FULOP FLOOD
LOPEZ RICHARDSON - VEGA
v Indicates Vote N.V.-Not Voting (Abstain)
Adopted on first reading of the Council of Jersey City, N.J. on NOV 24 2008
Adopted on second and final reading after hearing on
This is fo certify that the foregoing Ordinance was adopted by APPROVED:

the Municipal Council at its meeting on

*Amendment(s):

Robert Byrne, City Clerk

Peter M. Brennan, Gouncil President
Date:
APPROVED:

Jerramiah T. Healy, Mayor
Date

Date to Mayor




City Clerk File No.__ Ord. 09-125

Agenda No. 3.F 1st Reading

AgendaNo. - 4.D. 2nd Reading & Final Passage

' ORDINANCE
| OF
JERSEY CITY, N.J.

COUNCIL AS A WHOLE
offered and moved adoption of the following ordinance:

CITY ORDINANCE  09-125

TITLE: . ORDINANCE OF THE MUNICIPAL COUNCIL OF THE CITY OF JERSEY CITY APPROVING
THE APPLICATION FOR STATE INCENTIVE GRANT BY NEWPORT OFFICE CENTER VI,
LLC SUBJECT TO NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY APPROVAL

WHEREAS, the New Jersey Economic Stimulus Act of 2009, N.J.S.A 52:27D-489(e) provides for incentive
grants to be provided by the State of New Jersey as a means to assist economic development in the state
in connection with redevelopment projects by reimbursing all or a portion of a project fmancmg gapofa
redevelopment project; and

WHEREAS, these Economic Redevelopment and Growth (ERG) Grants are administered by the New Jersey
Economic Development Authority (EDA); and

WHEREAS, Newport Office Center VI, LLC has submitted a grant application to EDA in the amount of
$11,864,387in present value (thisamount constitutes an EDA approval of $14.6 Million for reimbursements
over 20 years) which is required to close the financing gap for the Depository Trust and Clearing
Corporation {DTCC); and

WHEREAS, this relocation will have a net positive economic benefit to the City of Jersey by relocating the
operations and 1600 employees of DTCC to 570 Washington Blvd because there will be opportunities for
Jersey City residents to apply for jobs as openings occur, the average salary being $130,000 per year; and
because there is a reasonable expectation that some of the re-located employees will either purchase or
rent homes in Jersey City, thereby helping our real estate market; and

WHEREAS, the Bureau of Labor has developed a model that indicates that an individual with an income of
$130,000 per year will spend an average of approximately $20,000 per year in restaurants and retail
establishments, a portion of which will be spent during the work day at Jersey City establishments; and
because DTCC has indicated that they will require at least 700 hotel nights at Jersey City hotels, all are
factors that will further stimulate Jersey City’s economy; and

WHEREAS, a copy of the application and the EDA’s recommendation is on file with the Office of City Clerk.

NOW, THEREFORE, BE IT ORDAINED, that the Municipal Council of the City of Jersey City hereby:
1) Approves - the application of Newport Office Center VI, LLC's ERG application to NJEDA,
subject to the recommendation and approval by NJEDA; and
2) The Mayor, Business Administrator or Corporation Counsel is authorized to execute any
documents appropriate or necessary to implement the purposes of the within ordinance.

BE IT FURTHER ORDAINED THAT:

A. All ordinances and parts of ordinances inconsistent herewith are hereby repealed.

B. This ordinance shall be part of the Jersey City Code as though codified and set forth fully
herein. The City Clerk shall have this ordinance codified and incorporated in the official
copies of the Jersey City code.

C. This ordinance shall take effect at the time and in the manner provided by law.

D. The City Clerkand the Corporation Counsel be and they are hereby authorized and directed
to change any chapter numbers and section numbers in the event that the codification of
this ordinance reveals that there is a conflict between those numbers and the existing
code, in order to avoid confusion and possible repealers of existing provisions.

APPROVED AS TO LEGAL FORM APPROVED:

S A BRI _ APPROVED: W\
/-\sq'- Corporation Courisel WBusmxs Administrator

Certification Required [

Not Required 0
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To:

From:

Date:

RE:

Request

$81,326,054).

.v
mnﬁ

NEew Jersey EconOmIC DEVELOPMENT AUTHORITY

MEMORANDUM

Members of the Board

Caren S. Franzini
Chief Executive Officer

November 10, 2009

Application for State Incentive Grant Agreement
Newport Office Center VI, LLC

The Members are asked to approve the application of Newport Office Center VI, LLC (Newport)
for reimbursement of certain taxes for a Jersey City, Hudson County project under a "state incentive
grant" by the EDA pursuant to the Economic Redevelopment and Growth (ERG) Grant program set
forth in N.J.S.A. 52:27D-489c¢ (Act). The recommended reimbursement is not more than
$14,600,000, or 19.87% of the total eligible project costs of $73,484,997 (total prolect costs are

Program Summary

The ERG program is an incentive grant program for entities undertaking a development project '
that is challenged by a project financing gap. The source of the grant funding is future incremental
state or local taxes. In order to be eligible for the program, the Authority must find the following:

1) That there is in fact a project financing gap;

2) That, after the application of all state and local public assistance (including any ERG

grants) that the project provides a net benefit to the State, in the case of a state incentive

grant, or the municipality, in the case of a local incentive grant;

3) That the project is a planning area 1 or 2, a designated center, a transit village or

federally owned land approved for closure under a federal Base Realignment Closing

Commission action, except that the state may not finance projects that otherwise qualify

solely by being a transit village;

4) That the State revenues to be realized from the redevelopment grant will be in excess of
_the amount needed to reimburse the developer for the financing gap. In addition, in

deciding whether to enter into a grant, the Authority also must consider the seven criteria

the Authority customarily considers for a Brownfields grant, such as the feasibility of the
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project and whether the project is consistent with the State Plan.

An ERG grant cannot exceed 20 percent of the project costs or 75% of the incremental new taxes.
In addition, a developer is required to contribute 20 percent of the project costs as developer capital
and the grant term cannot exceed 20 years. No payments under the grant agreement are made by
the State until the State has received the incremental new tax revenue. Various state taxes are
allowable under a State ERG grant as eligible to be reimbursed to the developer including State
Sales Taxes and Corporate Business Taxes, and various local taxes are allowable under a local
ERG grant to be reimbursed to the developer including property taxes in areas in need of
redevelopment.

Geographic Eligibility

The project is located in Planning Area 1, at 570 Washington Boulevard, Jersey City.

Project Description and Financing

* The project consists of the relocation of operations and 1,600 employees of The Depository
Trust & Clearing Corporation (DTCC), a financial services company. The company provides a
single point of clearance and settlement services for the equities, debt, and derivative markets.
DTCC will lease 415,000 sf of office space from Newport. Newport’s investment in the building,
as well as upgrades to the premises for DTCC is estimated to- cost $81,326,054 of which
$73,484,997 are eligible under the ERG program..

* JP Morgan Chase had leased a portion of the premises, 332,000 square feet, which has since
become vacant. DTCC plans to bring its employees from New York City to fill that space and
add to it under a sublease with Chase.

® EDA staff has reviewed the application and determined that the market-based limitations on
funding provide sufficient basis for determining that a project financing gap exists which is not
covered by other funding sources. _

e Newport will contribute $19,627,566 or 24% as equity to the project, meeting the minimum
requirement of 20%. ‘ '

Net Benefit Analysis

The net benefit analysis takes into account the recommended amount of the ERG grant, as well any
other State grants to the project. DTCC Corp was awarded a UEZ Grant for $1M, and a BEIP grant
for $70M under a previous Board Approval. The Authority has taken that into account when
conducting the required Net Benefit Analysis and has found that the present value of the Net
Positive Benefits to the State of NJ is $104.5M over a 15 year period (75% of the lease term). This
number is obtained by taking the annual CBT, Gross Income Tax, Property tax and Indirect
spillover tax revenues from earnings and expenditures minus the local costs, over a 15 year period.
We then take the present value of this figure and subtract out the present value of all local and state
grants to the project. The resulting figure is the present value of the Net Positive Benefits to the
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State of NJ. It meets the standard of being at least 110% of the recommended grant assistance.

Statutory Criteria

1. The economic feasibility of the redevelopment project
The project is feasible as there is a large capital contribution by Newport for $19,627,566 as
well as Chase and DTCC for $20,809,980 and $29,024,121.

The extent of the veconomic and related social distress in the municipality

2.
Jersey City exhibits some deteriorated areas and the current facility has been vacant as the
previous tenant, Chase, had moved out of substantially all of the leased space.

3. The degree to which the redevelopment project will advance State, regional, and local

development and planning strategies

Located in Planning Area 1, Jersey City is targeted for growth in the State Redevelopment
Plan. The municipality has been making a concerted effort for many years to attract employers
in the financial industry to the downtown. This project is consistent with those goals.
1

4. The likelihood that the redevelopment project shall upon completion be capable of
generating new tax revenue in an amount in excess of the amount necessary to reimburse
the developer for the remediation costs as provided in the redevelopment agreement
The CBT taxes are estimated to be $2.4M annually, so the grant can be repaid in less than the
maximum term of 20 years and is expected to be paid in approximately 9 years.

The_relationship of the development project to a comprehensive local development

strategy, including other major projects undertaken within the municipality -

Over the last twenty years, Jersey City has zoned the central business district for commercial
office space. This part of the Jersey City Downtown area has been successful as an office
destination for major financial companies. This move by DTCC is consistent with the local
strategy.

[

The need of the redevelopment agreement to the viability of the redevelopment project
The applicant has certified that after making all good faith efforts to raise additional capital based
on the rent payment and other payments to bé made by DTCC, additional capital cannot be raised
from other sources. Pursuant to the gap analysis that is a requirement of the program, the Authority
has verified that the rent is consistent with market and that a true funding gap exists for this project.

i

[~

The degree to which the redevelopment project enhances and promotes job creation and

economic development. o
The project is expected to bring 1600 new permanent jobs into the State of New Jersey.
There is also a projected 300 construction jobs to be generated by this project.

Reimbursement under the ERG Incentive Grant Agreement also is contingent upon the State
Treasurer finding that the project is likely to generate sufficient tax revenue to exceed the
: .
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reimbursement amount and upon the Authority determination that the total project costs are eligible
under the Act and the Agreement. The State Department of Treasury has determined that project
will generate tax revenue that exceeds the reimbursement amount.

Reimbursement starts once the project has been constructed on the site only after eligible costs
have been confirmed by EDA and new tax revenues have been generated. Treasury annually

tracks taxes received from job sites and remits reimbursement equal to a percentage of funds
collected during the year.

The eligible taxes for reimbursement are CBT taxes of $2.4 million annually.

Total Eligible Project Cost: $73,484,997 ($81,326,054 total costs)
Recommended Grant: $14,600,000 (19.87% of $73,484,997)

Recommendation

Authority staff has reviewed the Newport Office Center VI, LLC application and finds that it is
consistent with eligibility requirements of the Act. Treasury, in reviewing the application, has
notified the Authority of the adequacy of the project’s estimated tax revenues and specified the
percentage reimbursement of total project costs. Therefore, it is recommended that the Members:
approve the Newport Office Center VI, LLC application and authorize the CEO of the Authority to
execute an Incentive Grant Agreement with the Newport Office Center VI, LLC and the State
Treasurer, subject: 1) final review and approval of the Office of the Attorney General, 2) subject to
the filing of the proposed rules implementing the program with the Office of Administrative Law;
and 3) approval by Jersey City of Newport Office Center VI, LLC application to the Authority for
a ERG Grant.

Caren S. Franzini

Prepared by: Alex Pavlovsky, Urban & Site Development
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CorporateincomeTax (CBT)
Gross Income Tax

Annual Corp Spending
Final Indirect Demand Multipler . 0.52x
IndirectAnnual Spending . $2.50
At3.5%TaxRate $0.09
AnnualPayroll $156.00
tndirectEffect Earnings Multiplier 0.34x
IndirectEarnlngs $52.76 |3
At 5% Tax Rate ) $2.64(cr

IndirectOngoingAnnual Taxes
e ¥

AnnualNet Benefit
CumulativeNet Benefit (15 yrs w/ 3% yearly inflation $268.30
Present Val 6%
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ConstructionValue
Direct One Time Taxes on Spending $0.0i

indirect ConstructionMultiplier 0.40x|:S
IndirectOne Time Spending $32.32[358%
SpendingTax Rate 3.5% '
ind One Time Taxes on Spending $1.1f;

Assumed PortionofConst.on Labor 0% [
Dir OneTime Earnings 40.65|;
EarningsTax Rate S
Dir One TimeTaxes on Earning

Indirect Effect Earnings Multiplier 0.37x}3
IndirectOne Time Earnings{50% of Construction) 15.13
EarningsTax Rate ) 5%,
IndOne Time Taxes on Earnings

Total One Time Tax Benefits

Total One Time Tax Benefits:
Total State OngoingBenefits (PV @ 6%)
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Total Project Costs:
Stabilized Net Operating Income:
Cash-on-Cash_Yield

8-10%

($4.551.809)
490%

$81,7303,575

$3,230,504
397%

=]

R G
$69,461,66
$4,690,504

6.75%

Consolidated Assumptions
Page lof 1
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, A NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY
el PROJECT OCCUPANT APPLICATION

This information is necessary fo process arequest for NJEDA assistance. Fill in all the blanks, using "NONE" or "NOT APPLICABLE"
where necessary. Ifmore space isneeded to answer any spedific question, use a separate sheet Return one original plus four
copies ofthis application and one copy ofthe lease agreement to the New Jersey Economic Development Authority, Shipping: 36
West State St, Mailing: PO Box 990, Trenton, New Jersey 08625-0990. .

Please note the most recent version of this application can be downloaded on line_at

www.nieda. licati

. TOBE FILLED INBY PROJECT APPLICANT (proposed owner ofthe project)

Name of ProjectApplicant - Amountof EDA Finanding Application Number
Newport Office Center VI LLC $11,864,387.00
ﬁﬁﬁfa‘éﬂ?ﬂs g% Priady Block/ Lot MunicGpality : County
Jersey City, NJ 07310 Block 20, Lot 2.07 Jersey City Hudson

. TOBE FILLED INBY PROJECT OCCUPANT
A.Project Occupant Information

Name of Project Occupant Applicant Contact Person (office 't:;f Project Occupant)
The Depository Trust and Clearing Corporation Anthony Alizzi

Street Address MailingAddress
.35 Water Street . Same

City State Zip Code Telephone Number Tetefax Number
New York NY 10041 212-855-4100 212-855-3215

Type of Business Employers 1.D. Number SIC.No.* NAICS No.* Date of Application
Financial Services. 13-4086405 6099 1522320

Amountof Space to be leasad by project occupant (square feet) Percentage of total space leased o
415162 sf 100%

Number ofpermanent, full-ime and part-time jobs by project occupant

[To b created i T be maaned of relocated Exstog fobs o lenoof appication

fultime part-time foltime part-time futtime part-time

1,600 0 0 0 0
Standard Industrial Chssi ion and North L Industrial Classificatk Y must be provided (see your IRS Retum or consult your accountant).

B. Project Océupant's Business Organization; Corporaﬁor:] Partnership 3 Solé'ProprietorshipE
LLC[]  Not -for-Proff _]  Other (describe): ' i
Year company formed: ifincorporated, what year? 1999 inwhat state chartered? NY
Isthe Project Occupant a subsidiary or direct or indirect affiliate ofany other organizaton? [JYes L..INo
ifyes, indicate name and address, and employer identification number of related organization and relationship.
(Use separate page ifneeded and indude as Exhibit 11B.)

DTCC is a large corporation with anumber of affiliates and
subsidiaries INTERNAL USE ONLY

Applicaion No.

Finance Officer

12mm
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C.List 100% ownership including all officers, directors and partners of the Project Occupant. Also list all owners and
stockholders of Project Occuparit (complete all columns for each person). Ifthe Project Occupant is a publicly-held
corporation, please provide the latest 10-K and proxy statement indicating stock ownership. if Project Occupant isa
501{(c)(3) Not-for-Profit organization, please list all officers and trustees of the Project Occupant.

(Use separate page ifneeded and indude as Exhibit IIC.)

Name (list first, middie & last) a Social Security Percent
Home Address (ind. zip code) Birth Date Number Office Held Ownership

Please see attached Exhibit IIC

D.For each person orentity listed initems Band C above, please provide the names and business addresses ofall other
companies, partnerships, proprietorships, or business associations in which such person orentity holds 10% ormore
interest, stock, or ownership;, and the percentage of such ownership. (Use separate page if needed and include as Exhibit 1ID)

E.Have any ofthe persons orentities listed initems A,B, C,or Dabove:

1. been, within the last five years, a party in litigation involving laws goveming hours of labor, minimum wage
standards, discrimination in wages or child labor?
[ dyes [Ino

2.been, oris now, charged with, oonvnded of, under indiciment, on parole, on probation ora plaintiff in, any cnmmal
or civil offense other than a minor motor vehide violation?
[ Jyes Tno

3.been, oris now, subject to, or has pending, any dlsciphnary action by any administrative, governmental or
regulatory body?
Clyes [no

4.been, oris now, subject to any order resulting from any criminal, civil or administrativ e proceedings brought against
such persons or parties by any administrative, governmental, or regulatory agency?
Cyes o -

5.been, oris now, denied any license byany administrative, governmental or regulatory agency on the grounds of
moral turpitude?
[Cdyes Ino ' _

6.been, oris now, informed ofany current or on-going investigation with respect to possible violations by such
persons or parties of state or federal securiies, anfi-trust or criminal laws?

Tyes T Ino
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7.been, oris now, denied a business-relat ed license or had itsuspended or revoked by any administrative,
governmental or regulatory agency?
[Jyes [Jno
8.been, oris now, disbarred, suspended or disqualified rom contracting with any federal, state or municipal agency?
Cyes dno
9.been, oris now, inreceivership or adjudicated bankrupt?
C Jyes [Cno

10. been, oris now, in default on a personal or business loan?

Cdyes T dno

Ifthe answer is yes toany question inE above, fumish details ona separate page as Exhibit IE. Be sure toanswer the

questions correctly, they are import ant. The fact that you have anamest orconvict ion record will not necessarily disqualify your
application, but adeliberate incomect answer will probably cause your application tobe tumed down. Any information you wish

tosubmit that may expedite this investigation should be set forth in Exhibit I E
*As alarge corporation, DTCC is a party to various legal proceedings and litigation arising out of the ordinary course of their day-to-day
operations; however, to the knowledge of the applicant after due inquiry, none of these proceedings would be material to the application.

F.Has your company experienced adecrease insales and employment because of imports of a like or similar product that

your company produces{__Jyes [_]no

G.Does your company orany of its subsidiaries oraffiliates export products orservices outside the United States? _
— ] yes Cno ifyes, please complete question G1.
1. Provide the counfries to which the products or services are exported.

The Company provides financial services to financial institutionson a global basis.

H.1. Name, address and telephone number of counsel to Project Occupant (not bond counsel):

Carol A. Jameson, Vice President, Senior Counsel & Deputy General Counsel, NSCC
General Counsel's Office - 22nd Floor

55 Water Street, New York, NY 10041 Phone: 212-855-3213
cjameson@dtoc.co m Fax: 212-855-3215

2. Nah'te, address and telephone number of Project Occupant's prind’pal bank(s) of account and loan officer:
NA '

1. Please provide abrief description of project occupant's operation; ie. the product manufactured, marketed,
-designed ordistributed, and the principal use of the space tobe occupied ~atthis project site.

Established in 1999 from the merger of The Depository Trust Company (DTC) and National Securities Clearing Corporation
(NSCC), DTCC is a provider of post-trade technology infrastructure for U.S. and global capital markets. DTCC provides a
singlepoint for clearance, settlement and information services for equities, corporate and municipal bonds, govemment and
mortgage-backed securities, over-the-counter credit derivatives and emerging market debt trades. The Cormpany also provides
custody and asset servicing for securities issues flom the U.S. and 100 other countries and territories. In addition, the Company is
aleading centralized market processor of mutual funds and insurance transactions, linking finds and carriers with their
distribution networks.

The project facility will house the majority of the Compahy‘s employees in the northeast headquarters metro area.
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406
. EMPLOYMENT IMPACT: PERMANENT JOBS FOR PROJECT OCCUPANT

Indicate below the number of people presently employed and the number that will be employed atthe project, atthe end of
the second year after the project has been completed (do not include construction workers). All projections should be
accurate, conservative and achievable since employment projections are part ofthe financing agreements with the NJEDA.
The NJEDA requires periodic reports on employment during the term ofthe finanding. All figures should include full-time
employees (working 35 or more hours per week) and part-time employees.

Type of Employment On Project Site at Present Second Year after completion
[~ Tur-tme part-ime —Taame partime
Professional, Managerial, Technical 0 0 1,600 0

Skilled, Semi-Skitled

Unskilled .
TOTALS 0 0 1,600 0

A. Job Descriptions: Provide a brief descripion ofthe specific occupational fitles that correspond to the new jobs to be
created asa result of the Authority financing, together with estimadted annual wages to be paid for each tile. Please be
spegific (i.e. 4 machine operators @ $ 35,000 per year; 5 supervisory personnel @ $40,000 per year efc.)

(Use separate page ifneeded and include as Exhibit IlIA.)

The project will result in the relocation of approximately 1600 jobs with an average wage of $130,000.

B.Indicate the number ofworkers presently employed by the Project Occupant atother sites inNew Jersey.
Employment Locations (city, county) Number ofFull-ime Emplovees

‘None

C.Indicate ifany employees currently atme'lowﬁons noted in B above will lose their jobs as a result ofthe project.

T dyes [ Jno Ifyes, provide detailed information that would assist the NJEDA in determining thatthe
proposed project will serve the public purpose despite the loss of employment. Describe any )
. efforis planned to assist these workers in locating alternate employment.
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D. Indicate ifany employees will be relocated from any ofthe locations in B above to the project municipality as a result of
the projet  [__Jyes [ _Jno fyes, please complete NJEDA Supplemental Information on Relocation Form.

IV. TAX-EXEMPT FINANCING (Only complete this section if Project Applicant is seeking tax-exempt bond financing)
The following questions are intended solely to provide general information to the Authority. They do not constitute tax
advice or tax due diligence. Project Occupants must consult with bond counsel with respect to all matters relating to tax-

exempt financing. /A

A. List the amount ofall tax-exempt bond financing previously arranged by or for the benefit ofthe Project Qccupant
anywhere_in the United States and the current outstanding principal amount thereof.

B. CAPITAL EXPENDITURES IN PROJECT MUNICIPALITY (only complete this section if Project Applicant is seeking tax-
exempt bond financing)

Ifthe amount of Bond financing requested herein, together with any other outstanding tax-exempt bonds, exceeds
$1,000,000 and this is not an exempt fadility or qualified 501 (C)(3) notfor-profit organization, the NJEDA must review
the capital expenditures made by the Project Occupant, and any persons or entities related to the Project Occupant
(such entiies collectively, the pfincipal users ) for the past three years. Please indicate below the total capital

. expenditures made by principal users relating to any assets (land, building, equipment, etc) located in the project
municipality (or anticipated to be located in, or ransferred into, the project municipality) for the past three years
whether or not such capital expenditures were related to this particular project. In this regard, capital expenditures,
indude, but are not limited to, amounts used to acquire or renovate land, building, equipment or other assets induding
amounts incurred in connection with capital leases.

NA
(Check One)
l:] The Project Applicant' s application together with any outstanding fax-exempt bonds, involves $ 1,000,000 orless in

financial assistance, isan exempt fadility ora qualified 501 (C) (3) not-for-profit organization.

l:l The Project Applltznt's application together with any outstanding tax-exempt bonds, involves more than
$1,000,000 in financial assistance.- The fotal capital expenditures made by principal users relating to any assets
(land, building, equipment, etc.) located in the project municipality (or anticipated to be located in, or fransferred
into, the project municipality) for the past three years whether or not such capital expenditures were related to this
particular project are:

1.land $
2. building $
3. equipment $
4. machinery $

) . 5. other assets $
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V.Attach acopy of the executed lease agreement, contingent upon NJEDA approval, with the project applicant
{owner)

VI. CERTIFICATION OF APPLICATION
PLEASE NOTE:

Eligibility for financial assistance and occupancy in a project financed by the New Jersey Economic Development Authority is
determined by the information presented in this application and the required attachments. Any changes in the status ofthe
propased project or any changes in the facts hereby presented by the Project Occupant could disqualify the project, including
but not limited to, the commencement of construction or the acquisition ofassets such asland or equipment Please contact
the staff ofthe NJEDA before faking any acion which would change the status ofthe project as reported herein.

CERTIFICATION: {hereby represent and certify that the foregoing information to the best of my knowledge istrue and complete
and accurately and fairly describes the proposed project occupant and its proposed use ofthe project fadility.

The undersigned authorizes the New Jersey Depariment of Law and Public Safety to verify any answer(s) contained herein
through a search ofits records, or records to which ithas access, and to release the results of said search tothe New Jersey
Economic Development Authority.

SIGNATURE:
OfficerfOwner Date

NAME (PRINT):

TITLE;

Sworn and Subscribed before me

this day of 120

NOTARY PUBLIC
My commission expires

THE GOVERNING BOARD OF DIRECTORS OF THE INDIVIDUAL PROGRAMS
RESERVES THE RIGHT TO DETERMINE WHICH PROJECTS TO FINANCE AND T(Q)
AMEND THESE GUIDELINES ATANY TIME.
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The Depository Trust & Clearing Corporation

Corporate Officers:

Name: :

Donald F. Donahue Chairman and Chief Executive Officer

William B. Aimetti President and Chief Operating Officer

Jacob Feuchtwanger Managing Director and Chief Development Officer
Vince Hilly Managing Director and Chief Technology Officer
Douglas J. George Managing Director and Chief Risk Officer

Ellen Fine Levine Managing Director and Chief Financial Officer
Michael C.Bodson Executive Managing Director

Anthony Alizzi Managing Director

John }. Colangelo Managing Director

Anthony Portannese Managing Director

Board of Directors :

William B. Aimetti
Mark Alexander
Gerald A.Beeson
Art Certosimo
Stephen C. Daffron
Bernard W.Dan
Donald F. Donahue
Norman Eaker
Robert Kaplan
Gerard LaRocca
Stephen Luparello
Louis G. Pastina
Neeraj Sahai
Richard G. Taggart
Michele Trogni
Robin A. Vince
David A.Wesibrod
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Fill in all the blanks, using "NONE" or "NOT APPLICABLE™
question, attach a separate sheet, Return one typed origin
materials and a non-refundable application fee of$500 to:

Authority)”

Mailing address:

NEW JERSEY ECONOMIC DEVELOPMENT AUTHORITY
APPLICATION FOR FINANCIAL ASSISTANCE

New Jersey Economic Development Authority

PO Box 990
Trenton, NJ 08625-0990

where necessary. Ifmore space isneeded to answer any spedific
al plus four copies ofthis application, one copy of the financial
(make check payable to the New Jersey Economic Development

Delivery address;

" New Jersey Economic Development Authority

36 West State Street
Trenton, NJ08625-0990

Please note the most recent version ofthis application can be downloaded and/or completed online at wwvapptidathons

e

. APPLICANT INFORMATION (proposed owner of the project)

A. General Information

Newport Office Center VILLC

Name of Applicant (official, legal name without abbreviations)

Name ofContact Person (officerfowner of the applicant)
James T. LeFrak

Street Address .
100 Town Square Place, 6th ﬂqor

Mailing Address

How did you learn about the EDA? Application Date

City State Zp Code Federal Employer's 1.D. No. (FEIN) | SIC NoJ™Naics No~
Jersey City NJ 07310 22-373-0821 6512 531120
Trade Name Type of Business Website Address (if applicable)
Real Estate '
Telephone Number Telefax Number Email Address
(212)626-2010 (212) 626-2015 jlefrak@lefrak ¢ om
Loan/Bond Amount

Amount of Financing Requested

Ifguarantee, amount tobe guaranteed

*Standardtlndusﬁ'ial Classification and North American Industrial Classification System Numbers must be provided (see your IRS Return or donst

accountant)

lNTERNAL USE ONLY
Application No. P
Finance Officer
Program:
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B. Applicant's Business Organization: Corporation D Partnership D Sole Proprietorship D Lc |:|
Not-for-Profit l_—_l Other (describe):
Where is the company headquartered? Jersey City, NJ
Year company formed: ifincorporated, what year? 2000 inwhat state chartered? NJ
Is the applicant a subsidiary or direct or indirect affiliate of any other organization? [Jyes [INo

Numerous affiliates, however, none controlled direcly or indirectly by the applicant.

If"yes", indicate name and address, and employer identification number of related organization and relationship.
(Use separate page ifneeded and include as Exhibit 1.8.)

C. List 100% ownership including all officers, directors and partners of the appficant. Also list all ¢ and stockholders of appli , and
any individuals/enti ties guaranteeing the loan ( plete all col foreach p ). If the appli is a publicly-held corporation,
please provide the latest 10-K and proxy statement indicating stock ownership. If applicant is a 501 (c)(3) Not-for-Profit organization,
please list alt officers and trustees of the applicant. '

(Use separate page ifneeded and include as Exhibit 1.C)

Name (listfirst, middle & last)

’ Social Security Office Percent
Home Address (incl. zip code) Birth Date Number Held Ownership Residency
* NOC VI Realty Inc . 1% 0 N
Managing Member U.S. Citizen
O Permanent Resident
** NOC VI Associates Limited » 99.9% 0O N
|[Liability Company U.S. Citizen

O Permanent Resident

U.S. Citizen
Permanent Resident

U.S. Citizen

oo oo

Permanent Resident

* This entity is 100% beneficially owned by Richard LeFrak.
**This entity is ultimately owned by Richard LeFrak and in trust for family members.
D. For each person or entity listed in items B and C above, please provide the and busi | of all other companies,

partnerships, propri hips, or busil iations in which such person or entity holds 10% or more interest, stock, orowner#hip, and
the percentage of such ownership. (Use separate page if needed and include as Exhibit 1D)

Neither the applicant nor its owners hold a 10% or more interest in any other entity.
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E. Have any of the persons or entities listed in items A, B, C, or D ahove:

1. been, withinthe last five years, a party in litigation involving laws governing hours of labor, minimum wage standards,
discrimination inwages or child labor?
Cyes O '

2. been, oris now, charged with, convicted of, under indictment, onparole, onprobation or a plaintiff in, any criminal or civil offense
other than aminor motor vehicle violation?
] ves [ ro )

3. been, orisnow, subject to, or has pending, any disciplinary action by any administrative, governmental or regulatory body?

yes no

4. been, orisnow, subject toany order resuting from any criminal, civil or administrativ e proceedings brought against such persons or

parties by any administrative, governmenta, or regulatory agency?

yes no
S.  been, orisnow, denied any license by any administrative, governmental or regulatory agency on the grounds of moral turpitude?
yes no ’

6. been, orisnow, informed ofany current or on-going investigation with respect to possible violations by such persons or parties of
state or federal securities, anti-trust or criminal laws?
yes  [Jno =
7. been, orisnow, denied abusiness-relatedlicense or had itsuspended or revoked by any administrative, governmental or regulatory
[
yes D no
8. been, oris now, disbarred, suspended or disqualified from contracting with any federal, state or municipal agency?
D yes D no
9. been orisnow, inreceivership or adjudicated bankrupt?
yes no
10. been, oris now, indefault ona personal or business loan?

l:lyes Dno

If the answer is "yes' to any question in E above, fumish details on a separate page as Exhibit LE. Be sure to answer the questions correctly, they
are important, The fact that you have an arrest or conviction record will not ily disqualify your application, buta deliberate incorrect
answer will probably cause your application to be rejected Any information you wish to submit that may expedite this investigation should be set
forth in Exhibit 1.E." ’

F.Is your company orany of its principals certified in another firm as a Minority Business Enterprise (MBE) ora Women Business Enterprise
{WBE) by any public agency oris an application pending?
Oyes [ no ifyes', please listindividual's name, certification basis (MBE or WBE) and efhnic origin.
Use separate page ifneeded and include as Exhibit 1.F.)
(Question Fis for informational prrposes only and will have no effect onthe approval process.

G.ls yourbusiness amedical office? [ Jyes [ ] no

1. 1f'yes’, is your office located ina State designated underserved area? (To deterrnine location in designated area, visit
hitp/hwww state_niushealthV_or call the NJ Department of Health and Senior Services, 609-292-7837.)
Na Clyes [Jno . .

2.1s 50% or more ofthe cost of care provided atyour office compensated by Medicaid, the FamilyCare Health Coverage Program and
the Children's Health Care Coverage Program, and are those patients residents of a State designated underserved area?

NA [Tyes [Jno
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H. 1. Name, address and telephone number of counsel_fo applicant (not bond counsel):
Amold 8. Lehman, Esq. (212) 708-6682

40 West 57th Street, 23rd floor
New York, NY 10019

2, Name, address and telephone number of accountant to applicant:

Judy Wortsmann (212) 708-6525
40 West 57th Street, 23rd floor
New York, NY 10019

3.Name, address and telephone number of financial consultant/ffipan cial advisor to applicant:

Jed Resnick (212) 708-6618
40 West 57th Street, 23rd floor .
New York, NY 10019

4.Name, address and telephone number of applicant's principal_bank(s) of account and loan officer:

HSBC Bank USA, N.A. LisaLevy
452 Fifth Avenue, 23rd Fioor Phone: (212) 525-1131
New York, NY

I. Federal, State and Municipal Tax Payments.
For the applicant, affiliated entities, and each owner ofthe applicant:

1. Arefederal/state employee withholding tax payments current?
[CJves [[Jno o, prease explain and attach separate sheet if needed and include as Extibit 1. 1

2. Are sales and other business tax payments current?
Dyes [[Jno tmor, please explain and attach separate shest ifneeded and include as Exhibit L. 2

3. Are corporate/person a federal and state income tax payments current?
[yes [[Jno inor. please explain and attach separate sheet ifneeded and include as Extibit 1. 3

4. Are muricipal property tax payments current atthe project site?
[Jyes [[Jno tmo, please explain and attach separate sheet ifneeded and include as Extibit 11, 4

ll. PROJECT INFORMATION
A. Location of Proposed Project

Street Address Néwpmt Office Center VI - 570 Washington Boulevard

Municipality _Jersey City ~ZIP Code 07310 : County _Hudson

Block(s) _20 . Lots _2.07 Section

Is the project site located ina New Jersey Urban Enterprise Zone? D yes D no D don't know

Isthe project site adesignated Brownfields Redevelopment Site?  [_Jyes [ Jno [ ] don'tknow
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B.Is or will the project facility ba occupied orused by any party other than the proposed applicant?

Dyes D no . If 'yes", listeach entity and have each complete the EDA's Project Occupant Application. (Formcan be found
on our website www njeda comvap plications)

The Depository Trust and Clearing Corporation will lease the entire facility. See attached Project Occupant
Application.

C. Project Site (Land)
1. Indicate approximate size (in acres or square feet of land). 1.822 acres

2. Indicate indetail the present use of the project site.
The project site is an office facility, with a small amount of ground floor retail, and parking deck.

3. Indicate the present owner of the project site.

Name: NOC VI Land Associates LLC Contact Person: James LeFrak
Business Sfreet Address: 100 Town Square Place, 6th floor
City/Staterzip:  Jersey City, NJ07310 Telephone: _212-626-2010

4. ifthe applicant is not now the owner of the project site, does the applicant have an option to purchase the project site?
I:]yes D no lf'yec',' please indicate: N/A - Property is already owned.

a. date the option or contract was signed with owner

b. the purchase price of the project site $

c.the expiration date of option or contract

d. Please altach executed copy of the option agreement or contract.

5. Ifthe applicant is not the owner of the project site, does the applicant now lease the project site or any buildings onthe site?
Dyes D no If'yes®, please attach anexecuted copy of the lease.

6. Isthere arelationship legally or by virtue of common control between the applicant or proposed occupant of the project, and the
present owner ofthe project property?

[Jyes [Jno i yes' describe relationship, use aseparate page ifneeded and include as Extibit IL.C.6.
The applicant is an affiliate of the present owner. Neither the applicant or present owner has a relatlonshlp legally or
by virtue of common control with the Project Occupant (other than Lessee/Landord).

7.Has any EDAﬁnancnaI assistance been previously arranged by or for the benefit of:
(a) the project, applicant or related parties in New Jersey? .
Dyes I:l no¥ If yes", provide the name of the applicant and the application number.
* None has been provided to applicant.
(b) the owner of this project which you intend to purchase?

Cyes [Jno If"yes", provide the name of the applicant and the application number,
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(c) Has the applicant or project occupant applied for or received financial assistance for this project from any other authority or
agency?
Cves o iryest, provide:

a.name of authority oragency NJ EDA: BEIP Grant and NJ Dept. of Labor: Training Grant (in process)

b. contact person and telephone number NJEDA! Tim Lizura

D. Buildings

1. Does the project involve the acquisition of an existing building(s)?

[(Jves []ho tryes", indicate the number and size of the building(s). (Federal tax law requires that existing
buildings purchased with Private Activity Bonds must be rehabilitated . Please consult with bond
counsel regarding this requirément) For approved EDA Bond Counsel List: goto website:
www njeda,com/fi nance_bondcounse |.asp

2. Are there buildings now onthe project site? | Jyes []no
If‘yes®, indicate number and approximate size in square feet of each building.
The project site contains an approximately 432,430 square foot building.

3. Does the project consist of the construction of a new building(s)?

[yes [no Ifyes", indicate the number and size of the new building(s) and attach acopy ofthe municipal site
plan approval or date municipal site plan approval is expected.

4.  Does the project consist of additions and/or renovations toexisting buildings?

Dyes D no If'yes", indicate the size ofthe addition andlor nature of the renovation and attach a copy of the
municipal site plan approval or date municipal site plan approval is expected.

The project will involve the renovation of the entire facility, including the conversion of two parking floors to office
and storage.

E. Construction Status

1. Has construction work on the project begun? Dyes D no If"yes", provide details.

2. Has alocal building permit been issued? Dyes date issued  N/A |

F. New Equipment

List each item of new equipment tobe purchased as part of the project. Ifany of this new equipment has been ordered or delivered,
please provide the following:

The project will include the purchase of standard office equipment and fumiture. All FF&E set forth in the project costs have a
useful life of 5 years or more

Type of New Equipment Purchase Price Amount Paid | Date Ordered Delivery Date




mary McFadden - NOG ERG 10-18-09.p

6/2005 7of 25

G. Existing Equipment

1. lsany used equipment tobe acquired as part ofthe project? DYSS D no
If'yes®, please explain and listeach item of existing (used) equipment below. (Nate: Federal tax law prohibits any use of tax-
exermpt private activity bond financing to acquire existing (used) equipment There is an exception for existing (used) equipment
that is part of an integrated operation presently installed in a building, the acquisition of which is part cfthe project) Attach
separate sheet if needed and include as Exhibit I.G. 1.

Type of Existing (Used) _ Estimated Age Date Ordered/ Delivery Purchase
. Purchased Date Price
Equipment Value

2. t!&ary of the ex:stmg (used) equpment described in 1 tobe rehabilitated or replaced with equipment having substantially the same
incti

Dyes D No  if'yes', please explain; attach separate sheet ifneeded and include as Exhibit 1L.G.2.

H. Principal Use of Project

Please provide abnef narrahve description of the ject, |ncluoi defalls ofthe principal uses by the jcant and/or ecl
Itj(r ding(s’ or egu: %eq ngstmct m(gra pa(le ngufactﬂ dgets repsrgérch relatmg to

widget des:gn executve ces n'anagemem ofw:dget conpany warehousmg for storage of widgets, etc) lease respord to this
item asfullﬂ and precisely as possible and enclose any literature describing the principal uses, attach separate sheet ifneeded and include
as Exhil

The Depository Trust and Clearing Corporation intends to lease and occupy the entire NOC VI office building. As
described inthe application, the project will require the substantial renovation and equipping of the facility, and will
involve the relocation of approximately 1,600 positionsfrom New York.
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. PROJECT COSTS
A Description of Costs item

Amount

Acquisition of Land
Acquisition of Existing Building
Renovation of Existing Building
Construction of New Building or Addition
Acquisition of Equipment & Machinery
Renovation of Existing (used) Equipment & Machinery
Construction of Roads, Utilities, Etc.
Engineering & Architechral Fees
Finance Fees*
Accounting Fees*
Legal Fees*
Debt Service Reserve Fund
Interest During Construction
Refinancing
Working Capital

Other (specifyy -Soft Costs**

TOTAL PROJECT COSTS

**Soft Costsincludes engineering and architectural, legal, leasing commissions, rents abatement, etc.

$47,208,160.00

$11,640,660.00

- $22.477,234.00

$81,326,054.00

*Not more than 2% of tax-exempt bond proceeds can be'used tofinance 'costs of issuance.

Please complete the following table:

SOURCE OF FUNDS

Bank/Funding Agency Amount
JPMorgan Chase $20,809,980
Depository Trust and Clearing Corporation $29,024,121
ERRG ‘ $11,864,387
Applicant Equity ~ Newpart Office Center VI LLC $19,627,566
TOTAL PROJECT COSTS $81326,054

" B. Of the total project costs shown above indicate here and onpage 1,item LA, the bondfican amount you are requesting.

Bend/Loan T ted VA

C.Have any ofthe above expenditures been paid or incurred? Dyes D no
IfYyes”, indicate the expendifires made and the dates onwhich the expenditures were paid or incurred:
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D. (only complete this section if appli is seeking bond fii ing)

Project costs shoutd not include moving expenses, raw materials, work in process or stock intrade unless applicant is seeking taxable
bond financing or is a501 (c)(3) not-for-profit organization. Please indicate whether any of these items have been included in the
above project costs, and if so, the amount and nature thereof.

NA (Check One) .
[] Nosuch costs have been included. [ ] such costs have been included, as described below:

IV. PROJECT BENEFITS AND INDUCEMENTS (Please be specific)
A Indicate, in defail, facts which would support the EDA determining that:

1. The project will tend to maintain or provide new employment for the people of New Jersey, maintain or increase the tax base of the
economy of New Jersey and maintain or diversify and expand business and industry in New Jersey.

The project would result in the relocation of certain of DTCC's current NYC operations to Jersey City, further
strengthening and broadening the State's position as a leading location for the financial services industry. Further, the
project would result in the relocation of 1,600 highly paid positions.

2.The availability of the financial assistance by the EDAwill be an -important inducement tothe project occupant toremain or locate in
New Jersey. ’ :
A funding gap currently exists between the sources available to fund the capital investment to complete the improvements to the
facility as required to enable DTCC's operations to function in the facility, and the total cost of those capital investments, Itis
material to DTCC's determination as to whether to proceed with the relocation that a "state investment grant” by the EDA, pursuant
to the Econdmic Redevelopment and Growth ("ERG") Grant program, be approved to close this funding gap. )

B: Briefly indicate and evaluate the alternatives available to project applicant if financial assistance by the EDA is disapproved.

( Withoutthe proposed financial assistance an.lunﬁmded gap inthe funding sources would result, as set forth in gap

analysis submitted herewith, -

V. EMPLOYMENT IMPACT (permanent jobs) .
Al projections should be accurate, conservative and achievable since employment projections are part of the financing agreements with the
EDA. The EDA requires periodic reports on employment during the term of the financing. All figures should inciude full-time (working 35 or more
hours per week) and part-time employees.
The applicant' will not have employment at the Project Site. Please see Project Occupant Application for employment information.

Type of Employment - -On Project Site at Present Second Year after completion
full-ime part-time full -time part-time

Professional, Managerial, Technical
Skilled, Semi-Skilled

Unskilled

TOTALS
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A_Job Descriptions: Provide a brief description of the specific occupational titles that correspond to the now jobs fobe created as a
result of the Authority financing, together with estimated annual wages tobe paid for each title. Please be specific (i.e. 4 machine
operators @ $35,000 per year; 5 supervisory personnel @ $40,000 per year etc.)

(Use separate page if needed and include as Exhibit VA)

See Project Occupant Application.

B. Indicate the number ofworkers presentiy errployedv by the applicant at other sites in New Jersey and globally.

N.J. Employment Locations (city, county) Number of Full-time N.J. Employees
N/A

Global Emolovment Locations (city, county, countrv) u of Full-t {obal e
N/A

C.Indicate if any employees currently at the locations noted in B above will lose their jobs as a result of the project.

[Cdyes [Jno If 'yes", provide detailed information that would assist the EDA in determining that the proposed project
will serve the public purpose despite the loss of employment. Describe any efforts planned to assist these
workers inlocating alternate employment.

NA

D. Indicate if any employees will be relocated from any of the locafions in B above tothe project municipality as a result of the project.

Dyes D no Ifyes®, please complete the EDA Supplemental Information on Relocation Form. (Formcan befound on

our website: www.njeda.com/ap plications)
NA
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V1. TAX-EXEMPT FINANCING (Only complete this section if applicant is seeking bond financing) The following questions are intended sofely
lo provide general information to the Authority. They do not constitute tax advice or tax due diligence. Applicants must consult with bond

counsel with respect fo all matters relating to tax-exempt financing.
N/A

A List the amount of all tax-exempt bond financing previously arranged by or for the benefit of any principal user anywhere in the
United States and the current outstanding principal amount thereof. ’

B. CAPITAL EXPENDITURES IN PROJECT MUNICIPALITY

if the amount of Bond financing requested herein, together with any other outstanding tax-exempt bonds, exceeds $1,000,000 and
this is not an exermpt facility or qualified 501 (c)(3) not-for-profit organization, the EDA must review the capital expenditures made

by the applicant, all project users and any persons or entities related to the applicant or any project user (such entiies collectively,
the “principal users”) for the past three years. Please indicate below the total capital expenditures made by principal users relating
foany assets (land, building, equipment, etc.) located inthe project municipality (or anticipated tobe located in, or transferred into,
the project municipality) for the past three years whether or not such capital expenditures were refated tothis particular project. in
this regard, capital expendituies, include, but are not limited to, amounts used toacquire or renovale land, building, equipment or

other assets including amounts incurred in connection with capital leases.

(Check One)
D This application together with any outstanding tax-exempt bonds, invoives $1,000,000 or less in financial- assistance, is an
exempt facility or a qualified 501 (c)(3)not-for-profit organization.

D This application together with any outstanding tax-exempt bonds, involves more than $ 1,000,000 infinancial assistance. The
total capital expenditures made by principal users relating to any assets (fand, building, equipment, etc.) located inthe project
municipality (or anticipated to be located in, or transferred into, the project municipality) for the past three years whether or
not such capital expenditures were related to this particular project are:

1.land

?;. building

3. equipment
4. machinery

5. other assets
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Vil. CERTIFICATION OF APPLICATION "

PLEASE NOTE:

Eligibility of financial assistance by the New Jersey Economic Development Authority is determined by the information presented in this
application and the required attachments and schedules. Any changes inthe status ofthe proposed project from the facts presented herein
could disqualify the project, including but not limited to, the commencement of construction or the acquisition of assets such as fand or
equipment. Please contact the staff of the EDA before taking any action which would change the status of the project as reported herein.
The EDA's regulations and policies regarding the payment of prevailing wages and affirmative action inthe hiring of construction workers
require the submission of certain reports and certificates and the inciusion of certain provisions in construction contracts. Please consuit
with the EDA staff for details concerning these matters. (Forms can be found onour website www.njeda.com/ap_plications)

Only Board Members of the governing board of the particular program for which you are applying, by resolution, may take action to
determine project eligibility and to authorize the issuance of funds.

|, THE UNDERSIGNED, BEING DULY SWORN UPON MY OATH SAY:

1. Ihave received acopy of the *Regulation onPayment of Prevailing Wages® and the *Afirmalive Action Regulation® and amprepared to
comply with the requirements contained therein.

2.1 affirm, represent, and warrant that the applicant has no outstanding obligations to any bank, loan company, corporation, or individual
not mentioned in the above application and attachments; that the information contained in this application and in all attachments
submitted herewith is to the best of my knowledge true and complete and that the bondloan applied for herein is not for personal,
family, or household purposes. :

3.1 understand that if such information is willfully false, | am subject to criminal prosecution under N.J.S.A_2C:28-2 and civil action by
the EDAwhich may atits option terminate its financial assistance.

4.1 authorize the New Jersey Department of Law and Public Safety to verify any answer(s) contained herein through a search of its
records, or records towhich it has access, and torelease the results of said research tothe EDA.

5.1 authorize the EDA to obtain such information including, but not fimited to, a credit Hureau check as it may require, covering the
applicant andlor its principals, stockholders and/or investors.

6.1 authorize the EDA to provide information submitted toit by or on behalf of the applicant toany bank which might participate in the
requested financing with the EDA. .

Signature of CEO/CFO

Printed Name and Title

Date

Sworn and Subscribed before me

this - day of 20—

NOTARY PUBLIC
My commission expires

THE GOVERNING BOARD OF DIRECTORS OF THE INDIVIDUAL PROGRAMS RESERY
THERIGHT TO DETERMINE WHICH PROJECTS TO FINANCE AND TO AMEND THESH
GUIDELINES AT ANY TIME.
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EXHIBIT A
NEWPORT OFFICE CENTER VILLC
BALANCE SHEETS
(UNAUDITED)
YEARS ENDED DECEMBER 31
2008 2007 2006
ASSETS
BUILDING 1,242,958 1,242,958 1,242,958
EQUIPMENT AND TENANT CHANGES 1,120,097 1,120,097 1,120,097
ACCUMULATED DEPRECIATION (644,701) (485,545) (326,018)
NET INVESTMENT IN REAL ESTATE OPERATIONS 1,718,354 1,877,510 2,037,037
CASH : 702,745 1,269,472 1,043,077
RENT RECEIVABLE (PREPAID) {564,462) (968,948) (339,830)
N OTHER RECEIVABLES 15,596 9,444 35,724
DEPOSITS AND OTHER ASSETS - ' 826,974 / 258,794 201,358
i TENANT SECURITY DEPOSITS . . 109,786 109,786 109,786
UNAMORTIZED MORTGAGE AND RENTING EXPENSE 3,477,368 3,744,922 4,043,003
TOTAL ASSETS 6,286,361 6,300,980 7,135,155
LIABILITIES AND EQUITY
MORTGAGE PAYABLE 9,525,052 9,775,087 10,008,150
ACCOUNTS PAYABLE AND ACCRUED EXPENSES 622,621 637,614 566,915
TENANT SECURITY DEPOSIT PAYABLE 109,786 . 109,786 109,786
DUE TO AFFILIATES 1,180,249 1,264,553 - 1,348,856
TOTAL LIABILITIES 11,437,708 11,787,040 12,033,707
OWNERS EQUITY . (5.151,347) (5,486,060) (4,898,552)

TOTAL LIABILITIES AND EQUITY e 6,286,361 6,300,980 7,135,155
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NEWPORT OFFICE CENTER VI LLC

INCOME STATEMENTS
(UNAUDITED)
YEARS ENDED DECEMBER 31
2008 2007 2006
OPERATING INCOME
COMMERCIAL RENTALS . 7,530,537 6,750,458 6,643,836
EXCESS RENTALS . 33,350 25,625 39,068
REIMBURSED OPERATING EXPENSES 166,487 177,361 230,707
REIMBURSED REAL ESTATE TAX 971,789 971,782 958,381
TOTAL OPERATING INCOME 8,702,163 7,925,226 7,871,992
COST OF OPERATIONS
INSURANCE (162,930) (172,617) (151,436)
LABOR AND RELATED BENEFITS (182,092) (164,072) (153,562)
MANAGEMENT FEES {229,757) (232,785) (211,012)
GROUND RENT EXPENSE - (3,180,899) (3,181,184) (3,181,450)
RENTING AND COLLECTION . (300,018) (317,660) (299,572)
REPAIRS, MAINTENANCE, AND SUPPLIES (336,889) {408,266) (299,239)
UTILITIES (35,905) (30,396) (22,898)
WATER & SEWER (40,651) (39,309) (44,128)
TOTAL OPERATING EXPENSE (4,469,141) (4,546,289) (4,363,297)
MORTGAGE INTEREST ) (679,698) (696,770) (712,683)
REAL ESTATE TAXES (943,036) (943,035) (942,984)
TOTAL COST OF OPERATIONS (6,091,875) (6,186,094) (6,018,964)
OPERAﬂNG PROFIT 2,810,288 1,739,132 1,853,028
ADMINISTRATIVE EXPENSES {168,924) (172,145) {137,496)
DEPRECIATION EXPENSE {159,157) (159,527) (159,527)
INVESTMENT AND INTEREST INCOME 3,455 11,145 24,267

SUNDRY EXPENSE (7.282) (6,861) (7.234)

NET PROFIT 2,278,380 1,411,744 1,573,038
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ORDINANCE NOC. Ord. 09-125
3.F NOV 2 4 2009 4.D.
TITLE:
Ordinance of the Municipal Council of the City of Jersey
City approving the application for State Incentive Grant by
Newport Office Center VI, LLC, subject to New Jersey
Economic Development Authority approval (DTCC)
RECORD OF COUNCIL VOTE ON INTRODUCTION NOV 2 47009 _G-0
COUNCILPERSON AYE | NAY | N.V. || COUNCILPERSON AYE | NAY | N.V. }| COUNCILPERSON AYE | NAY | NV
SOTTOLANO / GAUGHAN / BRENNAN /
DONNELLY e FULOP / FLOOD 7
LOPEZ Y RICHARDSON v VEGA v
/ Indicates Vote N.V.-Not Voting (Abstain)
RECORD OF COUNCIL VOTE TO CLOSE PUBLIC HEARING
Councilperson moved, seconded by Councilperson fo close PH.
GOUNCILPERSON AYE | NAY | N.V. || COUNCILPERSON AYE | NAY | N.V. ||COUNCILPERSON AYE | NAY | NV
SOTTOLANO GAUGHAN BRENNAN
"DONNELLY FULOP FLOOD
LOPEZ RICHARDSON VEGA -
/ Indicates Vote N.V.-Not Voting (Abstain)
RECORD OF COUNCIL VOTE ON AMENDMENTS, IF ANY
Councilperson moved to amend* Ordinance, seconded by Councifperson & adopted
COUNCILPERSON AYE | NAY | N.V. | COUNCILPERSON AYE | NAY | NV " COUNCILPERSON AYE | NAY { NV
SOTTOLANO GAUGHAN [lBrennaN
DONNELLY FULOP [irLoop
LOPEZ RICHARDSON [[veaa
v Indicates Vote N.V.-Not Voting (Abstain)
RECORD OF FINAL COUNCIL VOTE
COUNCILPERSON AYE | NAY | NV §| COUNCILPERSON AYE | NAY | N.V. [|COUNCILPERSON AYE | NAY § NV
SOTTOLANO GAUGHAN BRENNAN
DONNELLY FULOP FLOOD
LOPEZ RICHARDSON JIVEGA
v Indicates Vote N.V.-Not Voting (Abstain)
Adopted on first reading of the Council of Jersey City, N.J. on NOV 2 4 2009
Adopted on second and finai reading after hearing on
This is to certify that the foregoing Ordinance was adopted by APPROVED:

the Municipal Council at its meeting on

*Amendment(s):

Robert Byrne, City Clerk

Peter M. Brennan,

Date:
APPROVED:

Council President

Date

Date to Mayor

Jerramiah T. Healy, Mayor
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Ord. 09-127

Agenda No. 3.4 1st Reading
Agenda No. 4.E. 2nd Reading & Final Passage
ORDINANCE
OF
JERSEY CITY, N.J.
COUNCIL AS A WHOLE

offered and moved adoption of the following ordinance:

TITLE:

CITY ORDINANCE 09-127
AN ORDINANCE OF THE CITY OF JERSEY CITY, IN

THE COUNTY OF HUDSON, NEW JERSEY, PROVIDING
FOR THE FINANCING OF A PORTION OF THE NEWARK
AVENUE ROADWAY IMPROVEMENTS PROJECT BY
THE CITY OF JERSEY CITY AND APPROPRIATING
$2,600,000, THEREFOR, AND PROVIDING FOR THE
ISSUANCE OF $2,476,000 IN GENERAL IMPROVEMENT
BONDS OR NOTES OF THE CITY OF JERSEY CITY TO
FINANCE THE SAME.

BE IT ORDAINED BY THE MUNICIPAL COUNCIL OF THE CITY OF JERSEY
CITY, IN THE COUNTY OF HUDSON, NEW JERSEY (not less than two-thirds of all-
members thereof affirmatively concurring) AS FOLLOWS:

Section 1. The improvement or purpose described in Section 3 of this bond ordinance
is hereby authorized to be undertaken by the City of Jersey City, in the County of Hudson, New
Jersey (the "City") as a general improvement. For the improvement or purpose described in
Section 3 hereof, there is hereby appropriated the sum of $2,600,000, including the sum of
$124,000 as the down payment required by the Local Bond Law. The down payment has been
made available by virtue of the provision for down payment in the capital improvement fund in
one or more previously adopted budgets.

Section2.  In order to finance the cost of the improvement or purpose not covered by
application of the down payment or otherwise provided for hereunder, negotiable bonds are
hereby authorized to be issued in the principal amount of $2,476,000 pursuant to the Local Bond
Law. In anticipation of the issuance of the bonds, negotiable bond anticipation notes are hereby
authorized to be issued pursuant to and within the limitations prescribed by the Local Bond Law.

Section 3. The improvement hereby authorized and the purpose for which the bonds

are to be issued is the financing of a portion of the Newark Avenue Roadway Improvements
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Project from Coles Street to Summit Avenue, including, but not limited to, installation of new

~ charcoal gray curbs and sidewalks, installation of handicapped curb ramps with det.eJctable
wamiﬁg surfaces, reconstruction of various sidewalks, installation of decorative street lights,
replacement of obsolete catchbasins, replacement and/or resetting of catchbasin, water valve box
and manhole castings, milling and resurfacing of various roadways, installation of new traffic
striping and signs, polymer-resin imprinted crosswalks, acquisition of Qideo imagé detectors,
planting of new trees and related expenses, ‘and all work, labor, materials and appurtenances
necessary and suitable for such purposes.

(b)  The estimated maximum amount of bonds or notes to be issued for th;e N
improvement or purpose is as stated in Section 2 hereof,

(0 The estimated cost of the improvement or purpose is equal to the amount of the
appropriation herein made therefor. '

Section 4. All bond anticipation notes issued hereunder shall mature at such timg;s as
may be determined by the chief financial ofﬁéer; prlovided that no note shall mature later than
one year from its date. The notes shall bear interest at such rate or rates and be in such form as
may be determined by the chief financial 6ﬂicer. The chief ﬁnax;cial officer shall determine all
matters in connection with notes is_suéd pljrsuant to this bond ordinance, and the chief financial
officer's signature upon the notes shall be conclusive evidence as to all such determinations.' All
notes issued hereunder may be renewed from time to time subject to the érovisionsof N.J.S.A.
4‘OA:2-'8.1.> The chief financial officer is hereby authorized to sell part or all of the notes from
time to time, at not less than par and accrued interest, at public (;r private sale and té deliver them

to -th'e purchasers thereof upon receipt of payment of the purchasve price plus accrued intefcst ' -
from their dates to the date of delivery thereo.f.. The chief financial officer is directed to report in
ﬁtmg to the governing body at the meeting ne);t succeediﬂg the date when any .salé or délivery
Vof the notes pursuant to this bond ordinance is made. Such report must include the amount, the
description, the interest rate and the maturity schedule of the notes sold, thé price obtained and
the na:ﬂe of the purchaser. »

Section 5. The capital budget or temporary capital budget (as applicablé) of the City
is hereby amended to conform wi_th the provisions 6f this bond ordinance to the extent (;f any'
incohsistency herewith. In the event of any such inconsistency and amendment, the resolution in
the form promulgatgd by the Local Finance Board showing full detail of the a.mendéd capital

budget or amended temporary capital budget (as applicable) and capital program as approvedi:y

2



Continuation of City Ordinance 09-127 , page 3

the Director of the Division of Local Government Services is on file with the City Clerk and is
~ available there for public inspection. |

Section 6. The following additional matters are hereby determined, declared, recited
and stated:

(a) The improvement or purpose described in Section 3 of this bond ordinance is no‘tb
a current expense. It is an improvement or purpose the City may lawfull_}; undertake as a general- _
improvement, and no part of the cost thereof has been or shall be specially assessed on property
specially benefitted thereby.

(b) The period of usefulness of the improvement or purpose, within the limitations cf '
the Local Bond Law, according to the reasonable life thereof computed from the date of the
bonds authorized by this bond ordinance, is 10 years.

(c) The Supplemental Debt Statement required by the Local Bond Law has been duly .
prepared and filed in the office of the Clerk, and a complete executed duplicate thereof has _Been
filed in the office of the Director of the Divisien of ‘Local Government Services in the
Department of Community Affairs of the State of New Jersey. Such statement shows that the
gross debt of the City as defined in the Local Bond Law is increesed by the authorization of the
bonds and notes provided in this boﬁd ordinance by $2,476,000, that the net debt of the City

.determined as provided in the Local Bond Law is increased by _$2,476,000, and the obligaﬁons
authorized herein will be within all debt limitation prescribed by that Law. |
‘(@ An aggregate amount not exceeding $178,000 for items of expense listed in and
permitted under N.J.S.A. 40A:2-20 is included in the estimaeed cost indicated li_erein for the
' puipose or improvement.

(€) The City reasonably expects to commence acquisition end/or conslructlon of the
pro_lect described in Section 3 hereof, and to advance all or a portion of the costs in respect
thereof, prior to the issuance of bonds or notes hereunder. To the extent such costs are advanced,
the City ﬁxrther reasonably expects to reimburse such expenditurcs from the proceeds of the
bonds or notes authorized by this bond ordinance, in an aggrcgate not to exceed the amount of
bonds or notes authorized in Section 2 hereof.

Section 7. Any grent inoneys received fcr the purpose described in Section 3 hereof

_shall be applied either to direct payment of the cost of the improvement or to payment .of the
obligations issued pursuant to this bond ordinance. The amount of obligations authorized but not

issued hereunder shall be reduced to the extent that such funds are so used.
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Section 8.  The full faith and credit of the City is hereby pledged to the punctual
payment of the principal of and the interest on the obligations authorized by this bond ordinance.
The obligations shall be direct, unlimited obligations of the City, and the City shall be obligated
to levy ad valorem taxes ﬁpon all the taxable real property within the City for the payment of the
obligations and the interest thereon without limitation of rate or amount.

Section 9. After passage upon first reading of this bond ordinance, the City Clerk is
hereby directed to publish the full text of the bond ordinance, together with the notiée set forth
below entitled: "NOTICE OF PENDING BOND ORDINANCE" (with appropriate completions,
insertions and correctioné), at least once in a newspaper quaiiﬁed under N.J.S.A. 40A:2-19, at
least seven days prior to the date set for public hearing and further consideration for final passage
(which date shall bé at least ten days after introduction and first reading). The City Clerk is
further directed to comply with all provisions of N.J.S.A. 40A:2-1.7(b) regarding postings,

 publications; and the provision of copies of this bond ordinance.

Section 10.  After final adoption of this bond ordinance by the Municipal Council, the
City Clerk is hereby directed to publish the full text of this bond ordinance, as finally adopted,
together with the notice set forth below entitled: "NOTICE OF ADOPTION OF BOND
ORDINANCE" (with appropriate completions, insertions 'and corrections), at least once in a
newspaper qualified under N.J.S.A. 40A:2-19.

Section 11.  To the extent that any previous ordinance or resolution is inconsistent
herewith or contradictory hereto, said ordinance or resolution is hereby repealed or amended to
the extent necessary to make it consistent herewith.

Section 12.  This bond or&inmce shall take effect 20 days after the first publication

thereof after final adoption, as provided by Section 10 hereof and the Local Bond Law.

APPROVED AS TO LEGAL FORM ‘ APPROVED: MW ; 8 %

APPROVED:

Corporation Counsel Business Administrator

Certification Required 0O
~ Not Required g
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An ordinance of the City of Jersey City, in the County of Hudson, New

Jersey, providing for the financing of a portion of the Newark Avenue

roadway improvements project by the City of Jersey City and

appropriating $2,600,000, therefor and providing for the issuance of

$2,476,000 in general improvement bonds or notes of the City of

Jersey City to finance the same.

RECORD OF COUNCIL VOTE ON INTRODUCTION NOV 2 4 '7[]]]9 9.0
COUNCILPERSON AYE | NAY | N.V. }{ COUNCILPERSON AYE | NAY | NV " COUNCILPERSON AYE | NAY | NV
SOTTOLANO / GAUGHAN / BRENNAN /
DONNELLY / FULOP / FLOOD /
LOPEZ Vs RICHARDSON / VEGA, 4
v/ Indicates Vote N.V.-Not Voting (Abstain)
RECORD OF COUNCIL VOTE TO GLOSE PUBLIC HEARING
Councilperson moved, seconded by Councilperson to close PH.
COUNCILPERSON AYE | NAY | N.V. |{ COUNCILPERSON AYE | NAY | N.V. [jCOUNCILPERSON AYE | NAY [ NV
SOTTOLANO GAUGHAN BRENNAN
. DONNELLY FULOP FLOOD
LOPEZ RIGHARDSON VEGA.
/ Indicates Vote N.V.-Not Voting (Abstain)
RECORD OF COUNCIL VOTE ON AMENDMENTS, IF ANY
Councilperson moved to amend* Ordinance, seconded by Councilperson & adopted
COUNCILPERSON AYE | NAY | N.V. |{ COUNCILPERSON AYE | NAY | N.V. [|COUNCILPERSON AYE | NAY | NV.
SOTTOLANO GAUGHAN BRENNAN
DONNELLY FULOP FLOOD
LOPEZ RICHARDSON VEGA
 Indicates Vote N.V.-Not Voting (Abstain)
RECORD OF FINAL COUNCIL VOTE
COUNCILPERSON AYE | NAY | N.V. || COUNCILPERSON AYE | NAY | N.V. ||COUNCILPERSON AYE | NAY | NV
SOTTOLANG GAUGHAN BRENNAN
DONNELLY FULOP FLOOD
LOPEZ RICHARDSON VEGA.
/ Indicates Vote N.V.-Not Voting (Abstair)
NOV 2 4 2008

Adopted on first reading of the Council of Jersey City, N.J. on

Adopted on second and final reading after hearing on

This is to certify that the foregoing Ordinance was adopted by

the Municipal Council at its meeting on

APPROVED:

*Amendment(s):

Robert Byrne, City Clerk

Peter M.Brennan, , Council President

Date:
APPROVED:

Jerramiah T. Healy, Mayor

Date

Date to Mayor



