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REPORT OF INDEPENDENT AUDITORS

The Honorable Mayor and Members
of the City Council
City of Jersey City, New Jersey

We have audited the accompanying balance sheets of the individual funds of the City of Jersey City,
New Jersey (the “City™) as of June 30, 2010 and 2009, the related statements of operations and changes
in fund balance for the years then ended and the related statements of revenues, appropriations, and fund
balance for the year ended June 30, 2010, as listed in the foregoing table of contents. These financial
statements are the responsibility of the City’s management. Our responsibility is to express an opinion
on these financial statements based on our audits.

We conducted our audits in accordance with auditing standards generally accepted in the United States
of America, the audit requirements prescribed by the Division of Local Government Services,
Department of Community Affairs, State of New Jersey (the “Division”) and the standards applicable to
the financial audits contained in Government Auditing Standards issued by the Comptroller General of
the United States. Those standards require that we plan and perform the audit to obtain reasonable
assurance about whether the financial statements are free of material misstatement. An audit includes
examining, on a fest basis, evidence supporting the amounts and disclosures in the financial statements.
An audit also includes assessing the accounting principles used and significant estimates made by
management, as well as evaluating the overall financial statement presentation. We believe that our
audits provide a reasonable basis for our opinion.

As described in Note 1, these financial statements were prepared in conformity with the accounting
principles prescribed by the Division, which is a comprehensive basis of accounting other than
accounting principles generally accepted in the United States of America. The effects on the financial
statements of the variances between these regulatory accounting practices and accounting principles
generally accepted in the United States of America, although not reasonably determinable, are presumed
to be material.

In our opinion, due to the the City’s policy to prepare its financial statements on the basis of accounting
discussed in the preceding paragraph, the financial statements referred to above do not present fairly, in
conformity with accounting principles generally accepted in the United States of America, the financial
position of the City, as of June 30, 2010 and 2009, or the results of its operations for the years then
ended.



In addition, in our opinion, the financial statements referred to above present fairly, in all material
respects, the financial position of the various funds of the City, as of June 30, 2010 and 2009, and the
results of its operations of such funds and the changes in its fund balances for the years then ended, on
the basis of accounting described in Note 1.

In accordance with Government Auditing Standards, we have also issued a report dated January 12,
2011, on our consideration of the City’s internal control over financial reporting and our tests of its
compliance with certain provisions of laws, regulations, contracts and grant agreements and other
matters. The purpose of that report is to describe the scope of our testing of internal control over
financial reporting and compliance and the results of that testing, and not to provide an opinion on the
internal control over financial reporting or on compliance. That report is an integral part of an audit
performed in accordance with Government Auditing Standards and should be considered in assessing
the results of our audits.

Our audits were conducted for the purpose of forming an opinion on the financial statements taken as a
whole. The accompanying financial information listed as the Supplementary Data Section in the
foregoing table of contents and the Schedules of Expenditures of Federal Awards and State Financial
Assistance are presented for the purposes of additional analysis as required by the Division and the U.S.
Office of Management and Budget Circular A-133, Audits of States, Local Governments, and Non-Profit
Organizations, and New Jersey OMB Circular 04-04, Single Audit Policy for Recipients of Federal
Grants, State Grants, and State Aid, are also the responsibility of the management of the City of Jersey
City, New Jersey and are not a required part of the financial statements. Such additional information has
been subjected to the auditing procedures applied in our audit of the financial statements and, in our
opinion, is fairly presented in all material respects, in relation to the financial statements taken as a
whole, on the basis of accounting described in Note 1.

DONOHUE, GIRONDA & DORIA
Certified Public Accountants

FREDERICK J. TOMKINS
Registered Municipal Accountant #327

Bayonne, New Jersey
January 12,2011
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Exhibit A
CITY OF JERSEY CITY
CURRENT FUND
AS OF JUNE 30, 2018 AND 2009

COMPARATIVE BALANCE SHEET

. 2010 2009
Ref,
Assets:
Cash and Cash Equivalents A-4 $ 37,377,245 $ 36,190,918
Change Fund A-6 1,710 1,710
37,378,935 36,192,628
Intergovernmental Recejvables:
Due from State of NJ - Sr. Citizens' and Veterans' Deductions A-8 802,000 804,000
Receivables and Other Assets with Full Reserves:
Delinquent Property Taxes Receivable A-7 110,879 86,200
Tax Title Liens Receivable A-S 318,748 1,319,851
Demolition Charges and Liens Receivable - 176,859
Security Board Receivable 158 -
Lot Cleaning Charges and Liens Receivable A-12 1,997 11,675
Property Acquired for Taxes at Assessed Valuation A-13 2,300,600 2,300,600
Sales Contracts Receivable - Property Acquired for Taxes A-14 354,051 354,051
Interfunds Receivable A-15 9,243 8,746
below 3,095,676 4,257,982
Total Assets $ 41,276,631 § 41,254,610
Liabilities and Reserves:
Appropriation Reserves A-3: A-20 § 20,611,670 $ 9,582,434
Intergovernmental Payable:
State of New Jersey - Marriage Licenses A-10 19,650 11,400
State of New Jersey - Burial Permits A-10 830 2276
Interfunds Payable A-15 140,030 1,268,274
Prepaid Taxes A-16 258,129 377,620
Tax Overpayments A-17 2,228,623 974,260
Reserve for Encumbrances A-21 5,592,007 7,392,415
Contracts Payable A-22 444 702 642,803
Reserve for Deposits on Sale of Property Acquired for Taxes A-23 19,113 20,113
Reserves - Other A-24 109,327 52,697
Prepaid Payments in Lieu of Taxes A-25 2,735,577 3,382,590
Reserve for Arbitrage Payable A-26 980,958 1,000,000
Accounts Payable A27 721,390 -
Total Liabilities and Reserves 33,862,006 24,706,878
Reserve for Receivables and Other Assets above 3,095,676 4,257,982
36,957,682 28,964,860
Fund Balance A-l 4,318,949 12,285,750
Total Liabilities, Reserves and Fund Balance $ 41,276,631 $ 41,254,610

See Accompanying Notes to Financial Statements



CITY OF JERSEY CITY

CURRENT FUND

FOR FTHE YEARS ENDED JUNE 30, 2010 AND 2009

Exhibit A-1

COMPARATIVE STATEMENT OF OPERATIONS AND CHANGES IN FUND BALANCE

Revenue and Other Income Realized:

Fund Balance Utilized

Miscellaneous Revenue Anticipated

Receipts from Delirquent Taxes

Receipts from Current Taxes:
School and County Taxes
Local Taxes

Non-Budget Revenues

Other Credits to Income:
Debt Service Appropriation Canceled
Qutstanding Checks Canceled and other Credits
Marriage License Fee Adjustment
Prior Year Revenues Realized
Prior Year Grants Charged to Current Fund
Unexpended Balances of Current Year Budget Appropriations
Cancellation of Trust Fund Reserves
Prior Year Interfunds Returned
Unexpended Appropriation Reserves
Canceliation of Contracts Payable
Cancel Reserves

Expenditures:
Budgetary and FEmergency Appropriations:
Appropriations within "CAPS"
Salaries and Wages
Other Expenses
Deferred Charges and Statutory Expenditures
Appropriations Excluded from "CAPS"
Other Expenses
Capital Improvements
Debt Service
Deferred Charges
Type 1 School District Debt
Reserve for Uncollected Taxes
Refund of Prior Year Revenues
County Tax Penalties
County PILOT Fees Paid - Prior Year Revenue
Payment of Legal Settlement
Fee Payable Adjustment
Interfunds Advanced Qriginating in Current Year
Locat District School Tax
County Taxes

Excess in Operations
Fund Balance, July 1

Utilized as Anticipated Revenue
Fund Balance, June 30

See Accompanying Notes to Financial Statements

A-2a
A-2a
A-2a

A-2a
A-2a
A-2b

A-15
A3

A-13
A-20
A-22

A-3
A3
A-3

A3
A3

A-10
A-15
A-18
A-19

A2

2010 2009
$ 12,096,000 $ 14,019,500
303,330,058 297,565,705
414,801 555,259
184,122,466 176,832,466
192,017,566 160,550,758
3,885,076 3,457,628
- 280,032
36,370 47,027
. 375
. 63,000
206,366 2,849,534
406,879 -
. 103,497
8,746 105,690
3,608,075 7,464,928
385,675 87,098
- 476,505
700,518,578 664,459,002
209,767,125 210,511,444
131,081,110 136,367,123
27,681,857 26,769,893
81,072,701 44,505,338
544,000 2,250,000
43,350,036 38,089,701
300,000 300,000
15,920,544 15,375,919
1,692,045 1,503,973
269,843 281,167
- 58,844
573,159 -
- 87,775
9,250 2,050
9,243 8,746
93,012,049 86,122,268
91,110,417 90,710,198
696,393,379 652,944,439
4,125,199 11,514,563
12,289,750 14,794,687
16,414,949 26,309,250
12,096,000 14,019,500
$ 4,318,949 § 12,289,750




Lixhibit A-2

CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 36, 2010
STATEMENT OF REVENUES
Anticpated
Budget as NJS.A Excess or
Adopted 40A:4-87 Realized {Deficit)
Ref,
SURPLUS;
Surplus Anticipated $ 11,292,000 $ - $ 11,292,000 3 -
Surplus Anticipated with Prior Written Consent of Director 804,000 - 804,000 -
Total Surpius Al 12,096,000 - 12,096,000 -
MISCELLANEQUS REVENUES:
LOCAIL REVENUES
Licenses:
Alcoholic Beverages 291,700 - 264,700 3,000
Other Licenses
Marriage Licenses 4,947 - 4,593 (354)
Cable TV Franchise Fees 584,709 - 520,274 (64,435)
Franchise Payment - Port Authority 4(,000 - 40,000 -
Telephone Commission Fees - - - -
Hackensack Meadowlands Adjustment 982,548 - 940,679 (41,869)
Local School Aid 1,900,000 - 1,986,850 86,850
Advertising Ordinance Fees 153,383 - 198,757 45,374
Search Fees 952 - 27,051 26,099
Lot Cleaning Charges 202,282 - 165,793 (36,489)
Tax Collector's Fees 96,771 - 80,121 {16,650)
Hotel Qccupancy Tax 4,525 468 - 4,281,362 (244,106)
Fees and Permits
Interest and Costs on Taxes 997,535 - 943,277 (54,258)
Interest on Investments and Deposits 1,058,328 - 309,102 (749,226)
Assessor's Application Fees 80,000 - 47,015 (32,985)
Sewer and Street Opening Permits 126,789 - 233,926 107,137
Municipal Engineering of Sewer System 408,000 - 408,000 -
Swimming Pool Fees 108,479 - 114,548 6,069
Skating Rink Fees 46,943 - 67,684 20,741
Laundary Licenses 24,350 - 11,450 (12,900)
Vending Machine Licenses 23,688 - 19,260 {4,428)
Food Establishment Licenses 300,680 - 221,160 {79,520}
Hotel/Motel Licenses 78,120 - 78,128 8
Dine and Dance Permits 7,100 - 23,725 16,625
Police Reports ID Burean Fees 200,000 - 214,424 14,424
Taxicab/Omnibus Licenses 83,580 - 82,543 {1,037)
Elevator Inspection Fees 648,940 - 594,353 (54,587
Site Plan Review Fees 300,000 - 232,951 (67,049)
Bingo and Raffle Licenses 24,495 - 22,310 (2,185)
Mechanical Amusement Devices 14,963 - 18,275 3,312
Parking Lot Licenses 340,621 - 352,045 12,024
Used Moter Vehicle Dealer Licenses 79,467 - 67,400 (12,067)
Parking Lot Tax 6,750,054 - 6,696,884 (53,170)
Fines and Costs:
Municipal Court Fines 9,540,800 - 9,398,361 (142,439
30,025,692 - 28,697,601 (1,328,091

See Accompanying Notes to Financial Statements Page 1 of 2



Exhibit A-2

CITY OF JERSEY CITY
CURRENT FUND
FOR THE YEAR ENDED JUNE 30, 2019

STATEMENT OF REVENUES
Anticpated
Budget as N.ISA Excess or
Adopted 40A:4-87 Realized {Deficit)
Ref,
STATE AID WITHOUT OFFSETTING
APPROPRIATIONS
Consotidated Municipal Property Tax Relief 5 34,736,189 $ - 3 34,736,189 $ -
Energy Receipts Tax 42,604,435 - 42,604,438 3
In Lieu of Tax Payment - Garden State Pres. Trust 25,966 - 23,755 (2,211}
Building Aid Allowances for School Aid 8,413,626 - 8,413,626 -
Special Municipal Aid 14,000,000 - 14,000,000 -
99,780,216 - 99,778,008 (2,208)
DEDICATED UNIFORM CONSTRUCTION
CODE FEES OFFSET WITH APPROPRIATIONS
Uniform Construction Code Fees 4,590,890 - 2,672,987 (1,917,903)
OTHER SPECIAL ITEMS
Payments in Lieu of Taxes 87,811,273 - 88,123,057 311,784
Sate of Municipal Property - Land Sales 5,800,000 - 5,865,000 65,000
United Water Reimbursement - Water Operations 691,672 - 811,837 120,165
MUA Reimbursement - Water Operations 450,891 - 417,311 {73,580)
MUA Franchise Concession Payment 16,000,000 - 16,000,000 -
MUA Water Debt Service Payment 5,868,779 “ 5,868,778 H
Uniform Fire Safety Act 250,000 - 250,000 -
Reserve for Payment of Capital Debt 8,500,000 - 8,500,000 -
Added and Omitted Taxes 844,261 - 844,291 -
126,256,906 - 126,680,274 423,368
PUBLIC AND PRIVATE REVENUES OFFSET
WITH APPROPRIATIONS
State and Federal Grants 43,990,113 1,539,935 45501,188 (28,860)
‘Total Miscellaneous Revenues 304,643,817 1,539,935 303,330,058 {2,853.694)
RECEIPTS FROM DELINQUENT TAXES: 564,154 - 414,801 (149,353)
Subtotal - General Revenues 317,303,971 1,539,935 315,840,859 (3,003,047)
AMOUNT TO BE RAISED BY TAXES FOR
SUPPORT OF MUNICIPAL BUDGET:
Local Tax Including Reserve for Uncoliected Taxes A7 185,058,594 - 184,510,648 (547,946}
Addition to Local District School Tax AT 7,506,918 - 7,506,918 -
Total Amount fo be Raised by Taxes 192,565,512 - 192,017,566 (547,946)
Total Budget Revenues 509,869,483 1,539,935 507,858,425 (3,550,993)
Non-budget Revenues - - 3,885.076 3,885,076
Total General Revenues $ 509,869,483 $  1.539,935 $ 511,743,501 $ 334,083
Ref. A3 A-3 below
ANALYSIS OF REALIZED REVENUES
Ref.
A-2a $ 507,858,425 Budgeted
A2b 3,885,076 Non-budgeted
above $ 511,743,501

See Accompanying Notes to Financial Statements Page 2 of 2



CITY OF JERSEY CITY

CURRENT FUND

FOR THE YEAR ENDED JUNE 30, 2010

STATEMENT OF REVENUES
ANALYSIS OF BUDGETED REVENUES

ANALYSIS OF AMOUNT TQ BE RAISED BY TAXES REALIZED

Aliocation of Current Tax Coliections:
Appropriation for Uncollected Taxes
Current Year Taxes Collected in Prior Year
Current Year Taxes Collected in Current Year
State Share of Sr. Citizens' & Veterans' Deductions
Less: Anticipated in Budget for Municipal Portion
of Added and Omitted Taxes

Less: Allocated to School and County Taxes

Amount for Support of Municipal Budget Appropriations
ANALYSIS OF DELINQUENT TAXES REALIZED
Receipts from Delinquent Taxes:

Delinquent Taxes Collected

Tax Title Liens Collected

Total Receipts from Delinquent Taxes

ANALYSIS OF MISCELLANEQUS REVENUES REALIZED

Cash Receipts

Prepaid PILOTs Applied

Lot Cleaning Charges and Liens

Land Sale Revenues Realized

State and Federal Grants

Payment of Capital Debt Revenues

Qualified Bonds Paid Directly by State of NJ

Asnticipated in Budget for Municipal Portion of
Added and Omitted Taxes

Total Miscellaneous Revenues

FUND BALANCE

Total Realized Budget Revenues

AT
A9

A-4
A-25
A2
A-l4
A-13
A-1S

A-3

above
A-l

A~}

A-2

3 1,692,045
377,620
374,112,658
802,000

(844,291)

See Accompanying Notes to Financial Statements

$ 376,140,032

184,122,466

80,030
334,771

215,033,873
5,404,713
165,793
5,865,000
45,501,188
4,400,000
26,115,200

244,291

Exhibit A-2a

$ 192,017,566

414,801

303,330,058

12,096,000

S s07858425



CITY OF JERSEY CITY
CURRENT FUND

FOR THE YEAR ENDED JUNE 34, 2610

STATEMENT OF REVENUES

ANALYSIS OF MISCELLANEOUS REVENUES NOT ANTICIPATED

Increased by Cash Received from:
Secure Buildings
Demolition Charge

Passaic Valley Sewerage Rebate Program

PILOT Service Charge
Document Reproduction Fee
PILOT: Second Street Waterfromt
PILOT: Lafayette/Barbara Place

Ref.

A-11

PILOT: 769 Montgomery Street Urban Renewal

PILOT: Lafayette/Woodward Terrace

Telephone Commission
Dumpster Fee

Shade Tree

Loading Zones

Driveway Permits

Public Works Miscellaneous
OP Sail Reimbursement

Certified Copies of Marriage Licenses

Rental of Polling Places

City Clerk - Miscellaneous
Special Priveleges

Rental of City Owned Property
Filming Permits

ERS JC Group Insurance
Administration - Miscellaneous
Initial License Inspection
Childcare Certification License
Pigeon Keeping

Pet Shop Licenses

Inspections - Miscellaneous
Police Training Fees

Police - Miscellaneous

Tire Permits

Miscellaneous Permits
Mechanical Amusement Devices
Used Motor Vehicle Licenses
Pay Telephone Licenses
Burglar Alarm Systems

HEDC - Sidewalk Cafg Licenses
Camival Fee

Spray Paint / Markers' Fees
Trade Licenses

Exhibition Licenses

Junk Shop Licenses

$ 1,118
28,078
49,214
680,753

409
131,264
50,499
354
33,691
175,588
44,331
8,403
300
440
201

50
47,005
4,450
144,955
25,217
5,477
13,250
6,409
576,570
10,450
4,895
50

25
3,825
37,164
1,870,799
2,025
1,077
100
800
1,150
9,460
11,875
3,600
425
2,060
6,650
13,000

See Accompanying Notes to Financial Statements

Exhibit A-2b
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CITY OF JERSEY CITY

CURRENT FUND

FOR THE YEAR ENDED JUNE 34, 2010

STATEMENT OF REVENUES
ANALYSIS OF MISCELLANEOUS REVENUES NOT ANTICIPATED

Increased by Cash Received from:
(continued)
Zoning Permits
Special Beverage Permit
Auto Repair Licenses
HEDC - Miscellaneous Revenue
Retail Florist Licenses
JCIA Loan
Discovery Fees
Reimbursement for Damaged Property
Burial Permits
Death Certificates
Total Cash Received
Other Reserves Transferred-Debt Service Reserves
Other Reserves Transferred-Employee Insurance
Due to County for PILOT Fees
2% Administrative Payment
Total Miscellaneous Revenues not Anticipated

Ref,

A4
A-24
A-24
A2T

A-8

A-1,A-2

$

59,226
4,930
34,250
10,170
3,300
260
10,520
169,748
9,665
80,735

See Accompanying Notes to Financial Statements

Exhibit A-2b

4,390,260
114,345
44,644
(680,753)
16,080

3,885,076

Page2 of 2
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